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MpunoxceHue 5 kK PeznameHmy OKa3aHus 6poKepcKux ycaya Ha
pbIHKe YeHHbix bymaz

Jeknapayus o puckax, c8A3aHHbLIX C ocywecmesneHuem onepayuii
Ha pbiHKe YeHHbIx Bymaz

1. Obwue nonoxeHus

1.1. Uenbto HacToAwew [leknapauum aBnseTcs npegoctasieHne MHGopmaLmm o puckax,
CBA3AHHbIX C OCYLL,ECTBNEHNEM ONepaLMii Ha PbIHKe LieHHbIX bymar.

1.2. KAWeHT npusHaeT U MPUHUMAET NpeaynpexAeHus O PUCKax, YKa3aHHbIX B
HacToAwein [leknapauuu, UHbIX NONOKEHUAX PernameHTa oKasaHUA BPOKepPCKUX ycnyr
Ha pblHKe UeHHbIx 6ymar (ganee — PernameHt), Bpokepckoro porosopa. KaueHt
3aABNIAET, YTO OH 06/1aaeT AOCTAaTOYHbIM OMbITOM A/18 TOTO, YTOBbl OLLEHUTb 3TU PUCKH,
a Npu OTCYTCTBMM TAKOro OMbITa BOCMO/Ib3YETCA KOHCY/bTaLMAMU COOTBETCTBYHOLLMUX
creunanncToB, UmeeT GUHAHCOBbIE BO3MOXKHOCTU AN1A HECEHUA YObITKOB, CBA3AHHbIX C
TaKUMU PUCKaMM, U COrNIAaceH HECTU BCEe TaKWe PUCKW, BO3HUKalOLWMe B CBA3N C ero
VHBECTULMAMM B LieHHble Bymaru u 3akatoueHnem tobbix TOProBbIX CAENOK U CPOYHbIX
KOHTPAKTOB C LieHHbIMM Bymarammn v NpousBoAHbIMU GUHAHCOBBIMU UHCTPYMEHTAMM,
HW MpU KaKux obBCTOATENIbCTBAX He BO3narad KaKoW-NMbo OTBETCTBEHHOCTM Ha
KomnaHuio, 3a UCKNOYEHMEM C/yyaes, MPSAMO NpPeaycMOTPEeHHbIX PernameHTom
OKa3aHuWA BPOKEPCKUX YCAYT HA PbIHKE LieHHbIX 6ymar uan BpoKkepckum A0roBOpOM.

1.3. HactosAwas [eknapauma MMeeT Lenbio NoMoUb KNMEeHTY NOHATbL PUCKM, CBA3AHHbIE
C OCyLL,eCTB/IEHMEM OMepaLmii Ha PbIHKE LLeHHbIX Bymar, onpesenuTs Ux NpMemaemocTb,
peanbHoO OLEHUTb CBOM GpUHAHCOBbIE LLeNN Y BO3MOMKHOCTM U OTBETCTBEHHO MOAONTU K
peLueHuio Bonpoca o BbIGope MHBECTULLMOHHOM CTpaTeru.

1.4. TMpeactaBieHHbIi B HacTosAwel [leknapauuMu CNuWCOK PUCKOB He ABAAETCA
ucuepnbiBaloWwmm, KAMeHT [O0MKEH NOHMMaTh, uyTo [leKnapauusa He pacKpbiBaeT Bce
BO3MOMKHbIE PWUCKM BCAEACTBME PA3HOOBPA3nA CUTyaUui, BO3HWMKAIOWMX HA PbIHKE
LeHHbIX bymar.

2. Aeknapayus o6  obwux  puckax, CBA3AHHbIX €

ocyuwjecmeneHuem onepayuli Ha poiHKe yeHHbix 6ymae

B obuem cmbicne puck npeactaBaser coboit BOSMOXKHOCTb BOSHUKHOBEHUA Y6bITKOB
npu ocyLw,ecTBneHnn GUHAHCOBBIX OnepaLuii B CBA3MN C BO3MOXHbIM He61aronpuaTHbIM
B/VAHMEM PasHOro poda $GaKTopos. HUXKe — OCHOBHbIE PUCKM, C KOTOPbIMU CBA3AHBI
onepaLmm Ha pbIHKe LieHHbIX Bymar:

2.1. CUCTEMHDIW PUCK. ITOT PUCK 3aTparneaer HECKOAbKO GUHAHCOBBIX UHCTUTYTOB M
NPOABNAETCA B CHUMKEHUM UX CMOCOBHOCTU BbINOAHATL CBOU GYHKLMK. B cuny Bonbluoi
cTeneH B3aMMOAEWCTBMA W B3aMMO3aBUCUMOCTM GUHAHCOBBLIX WHCTUTYTOB MeEXAy
coboli OLLeHKa CUCTEMHOTO PUCKA CNOXKHA, HO ero peasin3auna MoXeT NOBNNATL Ha BCeX
Y4aCTHUKOB GUHAHCOBOrO PbIHKA.

2.2. PbIHOYHbIA PUCK. ITOT PUCK NpoasaaeTca B HeBAAronpuATHOM U3MEHEeHUW LeH
(cTtoumocTu) npuHagnexawmx Knmenty GUHaHCOBLIX MHCTPYMEHTOB, B TOM YnCe U3-3a
HebNaronpuATHOTO U3MeHeHUA MNOAUTUYECKON CWUTyauuu, pesKon AeBanbsaLuu
HaLUWMOHANbHOW BanioTbl, KPU3MCA PbIHKA rOCYAAPCTBEHHbIX A0NrOBbIX 06A3aTENbCTB,
6aHKOBCKOrO M Ba/lIlOTHOrO KpU3auca, 0BCTOATENbCTB HEMPEeOo0NMMON CUbI, TNABHbIM
06pa3om CTUXMITHOTO M BOEHHOTO XapaKTepa, U Kak CNeACTBUE, NPUBOAUT K CHUMKEHUIO
AOXOAHOCTU UAKU Aae yObITKam. B 3aBUCMMOCTH OT BbIGPaHHOM CTpaTErMU PbIHOYHbIN
(ueHoBOW) pucKk Byaer cocToATb B yBenuYeHWU (YMeHbLueHUW) ueHbl GpUHAHCOBBIX
WHCTPYMeHTOB. KAueHT ponkeH oTgasate cebe OT4eT B TOM, 4YTO CTOMMOCTb
npuHagnexalwmx emy pUHaHCOBbLIX MHCTPYMEHTOB MOMET KaK PacTu, TaK U CHUXKATbCA,
1 ee poCT B NPOLUIOM He 03HaYaeT ee pocTa B byayuiem.

Cnepyert cneumanbHo 06 paTUTb BHUMAHMWE Ha CefytoLme PbiHOYHbIE PUCKU:

2.2.1. BanoTHbI PUCK. BantoTHbIN PUCK NPOABAAETCA B HEHN1AaronpuaTHOM M3MeHeHUn
Kypca BanloTbl, Npu KoTopom goxodbl KnueHTa oT BnafgeHua ¢UHaAHCOBLIMM
WNHCTPYMEHTaMn MOTyT BbITb NOABEPTHYTbI UHGAALMOHHOMY BO3AEUCTBUIO (CHUMKEHMIO
peanbHO NOKynaTenbHOM CNOcobHOCTM), BCaeAcTBUE Yero KAMEHT MOXKeT noTepaTb
4acTb AO0XO0Aa, a TaK¥Ke MOHECTU YObITKU. BantoTHbIN PUCK TaKKe MOMXKET MpUBECTU K
U3MEHEHUo pasmepa 06A3aTeNbCTB NO GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHbIM C
WHOCTPaHHOW BaNIOTON, UYTO MOXKET NPUBECTU K YObITKAM WAM K 3aTpyAHEHWIO
BO3MOXHOCTU PaccyMTbIBaTLCA MO HUM.

2.2.2. MpoueHTHbI pUcK. Mposasasetca B He6NaronpuUATHOM U3MEHEHUWN NPOLLEHTHOM
CTaBKW, BAUAIOLLEN HA KYPCOBYHO CTOMMOCTb 06/1Mraumii ¢ GUKCUPOBAHHBIM JOXOL0M.
MPOLEHTHBIN PUCK MOXKET BbiTb 06YCNI0BNEH HECOBMAAEHUEM CPOKOB BOCTPEOOBaHUA
(norawenmns) TpeboBaHM U 06A3aTeNbCTB, @ TaKKe HEOAMHAKOBOW CTeneHblo
WN3MEHEHUA NPOLEHTHbIX CTaBOK No TpeboBaHUAM 1 06A3aTeNbCTBAM.

2.2.3. Puck 6aHKpOTCTBA 3MUTEHTa aKuMii. [posABAAEeTCA B PE3KOM MadeHWu LeHbl
aKuuMii aKUMOHepHOro obLLecTsa, NPU3HAHHOMO HECOCTOATENbHBIM, MU B NPeABUAEHUN
TaKOW HeCOCTOATENbHOCTU.

Annex 5 to the Regulations of provision of Brokerage
services in the securities market

Risk disclosure statement regarding the risks associated
with operations in the securities market

1.  General provisions

1.1. The purpose of this Statement is to provide information on the risks
associated with transactions in the securities market.

1.2. The Client acknowledges and accepts warnings about the risks
specified in this Statement, other provisions of the Regulations for the
provision of brokerage services in the securities market (hereinafter —the
Regulations), the Brokerage agreement. The Client declares that it has
sufficient experience to assess such risks, and in the absence of such
experience it will consult with relevant experts, that it has the financial
ability to bear losses associated with such risks and agrees to bear all such
risks arising from its investments in securities and the conclusion of any
commercial transactions and fixed term contracts with securities and
derivatives without imposing any liability on the Company under no
circumstances except as expressly provided in Regulations on provision of
brokerage and agency services on the securities market or the Brokerage
agreement.

1.3. This Statement is intended to help the Client to understand the risks
associated with the implementation of operations in the securities
market, to determine their acceptability, to realistically assess its financial
goals and opportunities and to responsibly approach the issue of choosing
an investment strategy.

1.4. The list of risks presented in this Declaration is not exhaustive, the
Client must understand that the Declaration does not disclose all possible
risks due to the variety of situations arising in the securities market.

2.  Statement regarding general risks associated with

operations in the securities market

Inageneral sense, a riskis a possibility of loss occurrence during execution
of financial transactions due to possible adverse impact of various factors.
Below are the main risks associated with operations in the securities
market:

2.1. Systemic risk. This risk affects several financial institutions and is
reflected in their reduced ability to perform their functions. Due to the
high degree of interaction and interdependence of financial institutions,
the assessment of systemic risk is difficult, but its implementation may
affect all participants of the financial market.

2.2. Market risk. This risk consists in adverse changes in the prices (value)
of financial instruments owned by the Client, including due to adverse
changes in the political situation, sharp devaluation of the national
currency, crisis of the government debt instruments, banking and
currency crisis, force majeure, mainly natural and military in nature, and
as a consequence, leads to a decrease in profitability or even losses.
Depending on the chosen strategy, the market (price) risk will consist in
increase (decrease) in the price of financial instruments. The Customer
should be aware that the value of financial instruments belonging to him
can both grow and fall, and its growth in the past does not mean its
growth in the future.

Particular attention should be paid to the following market risks:

2.2.1. Currency risk. Currency risk manifests itself in an adverse change
currency exchange rate, at which Client's income from possessing the
financial instruments may be exposed to inflation (reduction of real
purchasing power), as a result of which Client may lose a part of income,
and suffer a loss. Currency risk may also result in changes in the amount
of liabilities on financial instruments related to foreign currency or, which
may result in losses or make it difficult to pay off.

2.2.2. Interest rate risk. It manifests itself in adverse variation of the
interest rate affecting the market value of fixed income bonds. Interest
risk may be attributed to inconsistency of due (settlement) dates of claims
and liabilities, and non-uniform degree of claims and liabilities interest
rates changes.

2.2.3. Risk of the emitter's bankruptcy It manifests itself in a sharp fall of
the share price of the joint-stock company announced insolvent, or in
anticipation of such insolvency.
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[ina Toro utobbl CHU3UTB PbIHOYHBIN PUCK, KNMEHTY CresyeT BHUMATENbHO OTHECTUCH K
BbliGopy 1 ausepcndUKaLMn GUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHUMATENbHO
03HaKOMUTbLCA € YCOBUAMM B3aUMOLENCTBUA C MEHEAKEPOM A1 TOTO, YTOBbI OLLEHUTD
pacxofbl, C KoTopbiMmu OyayT cBA3aHbl BnajeHve W onepauum ¢ GUHAHCOBbIMU
UHCTPYMEHTaMM U ybeanTbCs B TOM, YTO OHWU npuemaembl gia KaveHTta n He nvwator
€ro oXKMaaemoro um Aoxoaa.

2.2.4. PUcK NUKBMAHOCTU. ITOT PUCK NPOABAAETCA B CHUXEHUM BO3MOXKHOCTU
peanv3oBaTb GUHAHCOBbIE WMHCTPYMEHTbI MO HEOOXOAUMOW LieHe M3-33 CHUXKEeHUA
cnpoca Ha HWX. [JaHHbIA PUCK MOXET NPOABUTLCA, B YaCTHOCTM, NpU HeobxoAMmocTn
6bICTPO  NpopakuM  GUHAHCOBBIX MHCTPYMEHTOB, B  yObITKax, CBA3aHHbIX CO
3HAUYUTENIbHBIM CHUXEHMEM UX CTOMMOCTHU.

2.2.5. KpeauTHblii pUCK. ITOT PUCK 3aKNIOYAETCA B BO3MOMHOCTU HEBbINOSHEHUSA
KOHTPaKTHbIX U MHbIX 06A3aTenbCcTB, NMPUHATbIX Ha ceba ApyrMMy MLaMu B CBA3U C
BaWMMK onepaumuamu.

K unecny KpeauTHbIX PUCKOB OTHOCATCA CNeAyloLne PUCKU:

2.2.6. Puck pedonta no obnauraumam U MHbLIM [ONrOBbIM LEHHbIM 6Gymaram.
3ak/toyaeTcs B BO3MOXHOCTU HEMIATEXeCcnocobHOCTU IMUTEHTA A0NTOBbIX LLEHHbIX
6ymar, 4to npuBeaeT K HEBO3MOXHOCTU U/IN CHUMKEHUIO BEPOATHOCTU MOracuTb ee B
CPOK 1 B NONHOM obbeme.

2.3. PUCK KOHTpareHTa. PUCK KOHTpareHTa — TpeTbero Auua NpoABAAETCA B pUCKe
HeucrnonHeHna obasatenscts nepes KnuneHtom uam  KomnaHuein co  CTOPOHBI
KOHTpareHToB. KomnaHua [Jo/mKHa MpUHMMaTb Mepbl N0 MUHUMM3ALUKU  PpUCKa
KOHTpareHTa, OAHaKO He MOMET UCKNIOUYNTb ero MosHocTbio. OcoBbeHHO BbICOK PUCK
KOHTpareHTa MNpu COBEpPLUEHUMU Onepauuii, CoBeplIaemMblX Ha HeopraHM30BaHHOM
pbiHKe, 6€3 y4acTUa KAMPUHTOBbIX OPraHM3aLMii, KOTOpble NPUHUMAIOT Ha ceba PUCKK
HeucrnonHeHna obasatenbcts. KNMeHT Ao/KeH oTaasaTb cebe OTYET B TOM, YTO XOTA
Komnanua peiictByeT B MHTepecax KaveHTa OT CBOEro MMEHM, PUCKM, KOTOpble OHa
NPUHUMaET B pesynbTaTe TaKUX AEWCTBUI, B TOM UMCNE PUCK HEUCMOSHEHWUA WU
HeHaZexallero ucnonHeHna obasatenscTs TpeTbux Aul, nepes Komnawuen, Hecet
KnnenTt. KnneHty cnegyetr umeTb B BUAY, YTO BO BCEX CNy4vaAX [AeEHeXHble cpeacTsa
KNMeHTa XpaHATCA Ha 6aHKOBCKOM cueTe, U KnneHT HeceT puck 6aHKpoTcTBa 6aHKa, B
KOTOPOM OHU XPaHATCA, a TaKXKe pUCK BaHKpOTCTBa BbllwecToAlero 6pokepa.

2.4. MpaBoBoi puUCK. CBA3aH C BO3MOMHbLIMM HEraTMBHbIMM MOCAEACTBUAMMU
YTBEPKAEHWUA 3aKOHOAATENbCTBA MM HOPMATUBHbIX aKTOB, CTaHAAPTOB OpPraHM3aLumii,
PErynnpyroLWmMX pPbIHOK LeHHbIX Bymar, uau MHble 0TPacau 3KOHOMMKM, KOTOPbIE MOTYT
NPMBECTU K HeraTMBHbIM Ana KaueHTa nocnefcteuam. K npaBoBOMY PUCKY TaKKe
OTHOCUTCA BO3MOMKHOCTb M3MEHEHMA NpPaBWA pacyeTa Hanora, HaaOroBbIX CTaBOK,
OTMEHbI HANOroBbIX BbIYETOB M APYrMe MU3MEHEHMS HaNoroBoro 3aKOHOAATENbCTBa,
KOTOPbIe MOTYT NPUBECTU K HETaTUBHLIM ANA KAneHTa nocneacTsuam.

2.5. OnepauMoHHbIi PUCK. 3aK/OYAETCA B BO3MOMHOCTU MPUYMHEHUA YBbLITKOB
KnneHTy B pesynbTaTe HapyweHWs BHYTPEHHMX npoueayp KomnaHuu, owuboK u
HeL06POCOBECTHLIX AENCTBUIN €ro COTPYAHUKOB, c6oeB B paboTe TeXHUUECKUX CPeacTB
KomnaHuu, ero naptHepoB, WHQPACTPYKTYPHbIX OpraHu3auuii, B TOM uucne
OpraHM3aTopoB TOProB, KAMPWUHIOBbIX OPraHW3auMii, a TakkKe APYrMX OpraHu3aLuii.
OnepaumoHHbIA PUCK MOXKET UCKAKOYUTL UK 3aTPYAHUTL COBEPLIEHME onepaLuii U B
pesynbTaTe NPUBECTU K YBbITKAM.

3. Aeknapayua o puckax, C8A3GHHbIX C

MApPHCUHA/BbHbLIX U HEMOKPbIMbIX coenoK

Llenb HacToAweln fleknapauum — npepoctasutb KnmeHty nHGopmaumioo 06 OCHOBHbIX
PUCKaXx, C KOTOPbIMU CBA3aHbl MapXKMHaNbHble cAeNKK (TO ecTb CAENKMW, UCNONHEeHne
KOTOpPbIX OCYLLECTBNAETCA C MCMO/b30BaHMEM 3aeMHbIX CPeACcTB, NpPeAoCTaBAEHHbIX
KomnaHuei) 1 HenoKpbITble cAENKK (TO eCTb CAENKM, B pe3y/ibTaTe KOTOPbIX BOSHUKaeT
HenoKpbITaa NosuMUMA — ANA UCNONHEHMA 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT
3aKNI0YEHNA CAENKM MMYLLeCTBa KAWeHTa, nepegaHHoro KomnaHuKM, Hefo0CTaTOYHO C
YYETOM UHbIX paHee 3aKN0YEHHbIX CAENOK).

3.1. TpvMeHMMble HOPMATUBHbIE aKTbl OFPaHWMYMBAIOT PUCKM KAWEHTOB MO
MapPXXMHANbHBLIM M HEMOKPbLITbIM CAE/NKaM, B TOM 4YMCAe PeryiMpya MakcumanbHoe
«MNNEYO» — COOTHOLIEHWE 06A3aTeNbCTB KAMEHTA MO 3aK/YEHHBIM B €r0 MHTepecax
cAenKam M UMyLLecTBa KAMEHTa, npefHa3sHaYeHHOro ANA COBEpLUEHWA CAE/NOoK B
COOTBETCTBUM C BPOKEPCKMM A0roBOPOM. TemM He MeHee AaHHble CAENKMU MOCKO/bKY
COMPAXEHbI C AONOAHUTENIBHBIMU PUCKAMU U TPEBYIOT OLLEHKMN TOTO, FOTOB /N KNANEHT UX
HecTu.

3.2. PblHOYHbIV pUCK. [pK cornacum Ha coBeplleHMe MapPXUHANbHbIX U HEMOKPbITbIX
caenok KnueHT pomkeH yuuTbiBaTb TOT aKT, 4YTO Be/MYMHA MNOTepb B C/yyae
HebnaronpuaTHOro ana noptdena KnveHTa ABUKEHUA PbIHKA YBENUYMBAETCA npu
yBe/IMYEHUM «Nneya».

3.3. NMomnmo 06LLero pbIHOYHOrO PUCKa, KOTOPbIM HeceT KaueHT, coBepluatowwmii
onepauMn Ha pblHKE UEHHbIX bymar, B C/yyae COBEPLUEHMA MapXUHANAbHbIX U
HenoKpbITbIX cAeNok KnneHT ByaeT HECTU pUCK HEBNAronpUATHOrO U3MEHEHMUA LieHbI
KaK B OTHOLUEHWM LIeHHbIX Bymar, B pe3ynbTaTe NpuMobpeTeHna KOTOPbIX BO3HUKAA UK
YBE/IMYMAACh HEMOKPLITAA NO3ULMA, TaK U PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE CyXKaT

cosepweHuem

In order to reduce market risk, the Client should carefully select and
diversify the financial instruments. In addition, carefully read the terms of
interaction with the manager in order to assess the costs that will be
associated with ownership and transactions with financial instruments
and make sure that they are acceptable to the Client and do not deprive
it of the expected income.

2.2.4. Liquidity risk. This risk manifestsitselfin a restriction of opportunity
to dispose of the financial instruments at the required price due to a
reduced demand therefor. This risk may manifest itself, in particular, in
case of necessity to quickly sell the financial instruments, as a loss related
to a significant decrease of their value.

2.2.5. Credit risk. This risk consists in a possibility of nonperformance of
contractual and other obligations undertaken by other persons in relation
with your transactions.

Credit risks include the following risks:

2.2.6. Risk of default of bonds and other debt securities. It consists in
possible insolvency of the debt securities emitter, resulting in
impossibility or decreased plausibility of its settlement when due and in
full.

2.3. Counterparty's risk. Counterparty's (third person's) risk consists in
the risk of non-fulfillment of obligations to the Client or the Company by
counterparties. The Company should take measures to minimize the
counterparty's risk, but cannot exclude it entirely. Counterparty's risk is
particularly high during execution of transactions in an over-the-counter
market without the participation of clearing organizations, which assume
the risks of default.

The Client should be aware that although the Company acts in the
interests of the Client on his/her own behalf, the Client bears the risks
that the Company takes as a result of such actions, including the risk of
non-performance or improper performance of obligations of third parties
towards the Company. The Client shall bear in mind that in all cases the
Client’s funds are kept in a Bank account and the Client bears the risk of
bankruptcy of the Bank they are kept in, or bankruptcy of the Sub-broker.
2.4. Legalrrisk. It is associated with possible negative consequences of the
adoption of laws or regulations, standards of organizations regulating the
securities market, or other sectors of the economy, which may lead to
negative consequences for the Client. Legal risk also includes the
possibility of changes in the rules of tax calculation, tax rates, cancellation
of tax deductions and other changes in tax legislation that may lead to
adverse consequences for the Client.

2.5. Operational risk. It consists in the possibility of causing losses to the
Client as a result of the violation of internal Company procedures, errors
and unfair actions of employees, failures in the equipment of the
Company, its partners, infrastructure institutions including bidding
process organizers, clearing organizations, and other organizations.
Operational risk may exclude or hinder transactions and result in losses.

3.  Risk Disclosure Statement regarding the risks

associated with margin and unsecured transactions

The purpose of this Statement is to provide the Client with information
on the main risks associated with margin transactions (that is,
transactions executed using borrowed funds provided by the Company)
and unsecured transactions (that is, transactions resulting in an
unsecured position — for the performance of obligations on which at the
time of the transaction the client’s property transferred to the Company
is not enough, taking into account other previously closed transactions).
3.1. Applicable regulatory acts restrict the risks of Clients on margin and
unsecured transactions, including by regulating the maximum "leverage"
- the ratio of the client's obligations on transactions made in its interest
and the client's property intended for transactions in accordance with the
brokerage agreement. However, those transactions involve additional
risks and require an assessment of whether the Client is ready to bear
them.

3.2. Market risk. When agreeing to make margin and unsecured
transactions, the Client should take into account the fact that the amount
of losses in the event of unfavorable market move for the Client’s
portfolio increases with the increase in the "leverage".

3.3. In addition to the general market risk incurred by the Client
performing operations in the securities market, in the case of margin and
unsecured transactions, the Client will bear the risk of adverse price
change both in respect of securities, as a result of the acquisition of which
the unsecured position arose or increased, and the risk in respect of assets
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obecneyeHnem. Mpu 3TOM, B C/y4ae E€CAM HEMOKPbITAA NO3ULMA BO3HUKAA WU
YBENMYMNACh B pe3y/bTaTe MPOAAXKM LEeHHbIX Bymar, BefMunHa YObITKOB HUYEM He
orpaHuyeHa — KnueHt byaer obs3aH BepHyTb (Nepesatb) KomnaHuu weHHble Bymaru
HEe3aBMCMMO OT U3MEHEHUA UX CTOUMOCTH.

3.4. MNpu coBepLIEHNN MAPXKMHANbHBIX W HENOKPbITbIX CAENOK KnneHT ponxeH
YYUTbIBaTb, YTO BO3MOXHOCTb PAaCMOPAKEHUA aKTMBAMM, ABNAIOLLMMUCA obecnedeHnem
Mo TakUM cAenKam, orpaHuyeHa.

3.5. AKTVBbI, NpuHaanexalme KnnmenTy, B pesynbTaTe cOBEPLUEHUA MAPXKUHANBHON UK
HeroKpbITON caenku AsnatoTca obecnevyeHnem ucrnonHeHus KnmeHTom obAsaTenbcTs
nepes KomnaHuein M BO3MOMHOCTb PaCMoOpAMKEHUA UMW MONKET ObiTb OrpaHuyeHa
BMNIOTb A0 MOMHOIO 3anpeTa COBEPLIEHUA C HUMWU KaKux-nmbo caenok. Pasmep
obecneyeHns n3meHAeTcA B NOpALKe, NPeAycMOTPeHHOM PernameHTOM, U B pesysibTaTe
KnneHT moxeT 6biTb OrpaHUyeH B BO3MOXHOCTU PACMoOpPAMKaTbCA CBOMMM aKTMBAMK B
60AbLUEl CTENEHM, YEM L0 COBEPLUEHUA MAPKUHANBHOW (HEMOKPbLITOM) CAENKM.

3.6. HebnaronpuaTHoe M3MeHEHMWE LLeHbl MOXKET NMPUBECTU K HEOBXOAMMOCTU BHECTU
[OMNONHUTENIbHBIE CPeACTBa A/1A Toro, YTobbl NpusecTn obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHbIX aKTOB W BPOKEPCKOro A0roBopa, YTO AO/MKHO OblTb
CAEeNaHO B KOPOTKWUW CPOK, KOTOPbIN MOXeT ObiTb HepocTaTtodeH pana KaueHTa.
HopmaTuBHble aKTbl, PernameHT nossonaloT KomnaHwum 6e3 cornacus KnueHta
NPUHYAUTENbHO 3aKPbITb NO3WULMIO, TO ecTb npuobpecTn LeHHble Bymarn 3a cuyeT
AeHeXHbIX cpeacT8 KnaveHTa wam npofaTb ero LeHHble bymarn. 3To moxeT 6biTb
CAeNaHo MO CYW,ecTBYIOWMUM, B TOM YMACAE HEBbLIFOAHbIM, LEHaM M MNPUBECTU K
BO3HMKHOBEHMIO YObITKOB y KnuneHta.

3.7. NpyHYANTENbHOE 3aKPbITUE NO3MLIUM MOXKET ObITb BbI3BaHO PE3KMMM KonebaHnamn
PbIHOYHBIX LieH, KOTOpble MOBNEKAN YMEHbLUEeHNe CTOMMOCTH nopTdena KnneHTa Huxe
MUHUMANbHOW MapXu.

3.8. TpuHyauTenbHOE 3aKpbiTMe MNO3ULMM MOXKeT b6biTb BbI3BaHO TpeboBaHMAMM
HOPMaTMBHbIX aKTOB WAM BHeceHMem KomnaHueil B OJHOCTOPOHHEM MopAAKe
M3MEHEHWUI B CMUCOK LEHHbIX Bymar, Kotopble MoryT 6biTb obecneyeHnem no
HeMoKPbITbIM NO3ULMUAM.

MpuHyanTenbHoe 3akpbiTHe nosuuum no Caenkam Short moxKeT BbITb CBA3AHO € TEM, YTO
$UHAHCOBbIE MHCTPYMEHTbI, UCMO/Ib3yeMble ANA 3TUX Liesiell, MOTyT BbITb UCKAOYEHbI U3
nepeyHei KomnaHum nam BblieCcToALLMUX 6 POKePOB, OT KOTOPLIX MONYYEHbI PUHAHCOBbIE
MHCTPYMEHTbI, a TaKXe B CWAY HOPM 3aKOHOAATeNbCTBa, OrpaHMuYMBatOLLUX
ncnonbsoBaHWe GUHAHCOBbIX MHCTPYMEHTOB. MpUHyANUTeNbHOE 3aKpbiTUe NO3MLMIA No
Caenkam Short ocywiectenaetca 6e3 ysegomnenna KnvexTa.

3.9. MpuHyanTeNbHOE 3aKPbITUE MOMKET bbITb BbI3BAHO M3MEHEHWEM 3HAYEHWI CTaBOK
PUCKa, pacCYuUTbIBaeMbIX KAMPUHIOBOM oOpraHusaumein u (Mam) wmucnonbsyembix
KomnaHueit B cBA3M € yBeNMYEHNEM BONATUIBHOCTU COOTBETCTBYIOLMX LLeHHbIX Bymar.
3.10. NpuHyAUTENbHOE 3aKPbITUE HEMOKPLITLIX NO3ULMIA NO LeHHbIM Bymaram moxet
6bITb  BbI3BAHO TpeboBaHMAMM BbiwecToAwero 6pokepa, OKasblBalOLWEro Ycayru
KomnaHuu npu coBeplieHUM CcAENOK C TakKUMW LeHHbIMM bymaramu. B cBAsu ¢
yKasaHHbIM  KAMEeHT  HeceT  PUCK  BO3HWKHOBEHWA  YObITKOB,  BbI3BaHHbIV
HEeobX0AMMOCTbIO 3aKPbITUA CBOMX HEMOKPLITHIX NO3ULMIA NO TaKMM LLeHHbIM Bymaram
No TeKYLWMUM LieHaM.

3.11. Bo Bcex BbllleyKa3aHHbIX CAyYaaX NPUHYAUTENIbHOE 3aKpbiTUe NO3ULUUM MOXKET
NPUYUHWUTE KNMEHTY 3HauuTenbHble YObITKM, HECMOTPA Ha TO, YTO MOCNE 3aKPbITUA
no3nUMM  U3MeHeHMe LUeH Ha OGUMHAHCOBbIE WHCTPYMEHTbI MOXET NPUHATb
6naronpuatHoe ana KnneHTa HanpasneHue, n KaveHT nonyunn 6bl Aoxoa, ecam bbl ero
nosuuma He 6bina 3akpbiTa. Pasmep yKasaHHbIX YObITKOB Mpu HebnaronpuaTHOM
CTeYeHUN OBCTOATENbCTB MOMET MPEBLICUTb CTOMMOCTb HaXOAALMXCA Ha ero cyety
aKTVBOB.

3.12. PUCK NMKBUAHOCTW. ECN BEIMUYMHA HEMOKPBITON NO3ULMM NO OTAENbHBIM LLeHHbIM
6ymaram ABNAETCA 3HAUYMMOM B CPaBHEHUMN C 06bEMOM COOTBETCTBYHOLMX LLEeHHbIX Bymar
B cBO6OAHOM 0B paLLeHnm 1 (Mnun) B cpaBHEHWU C 06bEMOM TOProB Ha OPraHNM30BaHHOM
PbIHKE, PUCK IMKBUAHOCTU NPU COBEPLUEHUN MAPXKUHANBHOW U HEMOKPbLITON CAENKU
ycunusaetca. TpyAHOCTU € NPUOBPETEHNEM UK NPOAANKEN aKTUBOB MOTYT NPUBECTU K
YyBENMYEHUIO YObITKOB MO CPaBHEHWIO C  OObIYHbIMU  CcAenKamu. AHaNOrMuYHO
HeobXxoAMMO Y4MTbIBaTb BO3PACTAOWMIN PUCK NUKBUAHOCTW, ecan obecrneveHnem
Ballel HeMoOKpPbITOM NO3ULMK ABNAIOTCA LieHHble Bymarm 1 ANA 3aKpbITUA HENOKPbITON
nosnuMn MoXKeT noTpeboBaTbCA peanusauma CyWecTBEHHOrO KOAMYECTBA LIEHHbIX
bymar.

3.13. MopyyeHuna KnueHTta, HanpasneHHble Ha orpaHnyYeHne ybbITKOB, He Bcerga MoryT
OrpaHMuYUTL MOTEPU A0 NpeAnosaraeMoro ypoBHsA, Tak Kak B pamKax ckiagpliBatollenca
Ha pblHKE CUTyaUMM UCMONHEHWE TaKOro MopyyYeHWA NO yKasaHHoW KnaneHTom ueHe
MOEeT OKa3aTbCA HEBO3MOMXHbIM.

3.14. YuuTbiBaa BbllensnoxeHHoe, KomnaHua pekomeHayeT KaneHTy BHMMaTeNbHO
paccmoTpeTb BOMPOC O TOM, ABAAIOTCA M PUCKM, BO3HMKAlOLWME MPU NposBeseHUn
COOTBETCTBYIOLLMX ONepaLmii, NpueMaeMbiMiu 1A HEro C yHeTOM ero MHBECTULMOHHbIX
uenelt u GUHAHCOBbIX BO3MOXHOCTEN.

that serve as security. And in case the unsecured position arose or
increased as a result of securities sale, the amount of loss will have no
limit - the Client will have to return (transfer) securities to the Company,
irrespective of their price change.

3.4. When concluding marginal and uncovered transactions, the Client
should consider restrictions on disposing of the assets provided as
collateral for such transactions.

3.5. Assets the Client owns, as a result of execution of a marginal or
unsecured transaction secure the Client's obligations to the Company,
and ability of their disposal can be restricted to a complete ban of any
transactions with such. The amount of collateral can vary in accordance
with the procedure specified in the Regulations, as a result, the Client may
be restricted in his/her ability to dispose of the assets to a greater degree,
than before execution of a marginal (unsecured) transaction.

3.6. Adverse change of price can result in a necessity of depositing
additional funds to bring the collateral in compliance with the
requirements of regulatory acts and brokerage agreement, which should
be done within a short period of time that may be insufficient to the
Client. Regulatory acts and Regulations allow the Company to forcibly
close a position without the Client's consent, that is, to purchase
securities at the expense of the Client's funds or to sell his/her securities.
This can be done at existing prices, including unfavorable ones, and can
cause losses to the Client.

3.7. Forced closure of the position may be caused by sharp fluctuations of
market prices entailing reduction of the Client's portfolio value below the
minimum margin.

3.8. Forced closure of the position may be caused by the requirements of
regulatory acts or unilateral amending of the list of securities to be used
as collateral for unsecured positions by the Company.

Forced termination of the Short Transactions' position may be due to the
exclusion of the financial instruments used for these purposes from the
lists of the Company or superior broker from which have provided
financial instruments, as well aslegislative requirements limiting the use
of financial instruments. Forced termination of the Short Transactions'
position is done without notice to the Client.

3.9. Forced closure may be caused by changes in risk rates calculated by
the clearing company and (or) used by the Company due to increased
volatility of respective securities.

3.10. Forced closure of unsecured positions on securities may be caused
by the requirements of a Superior broker providing services to the
Company in transactions with such securities. In this regard, the Client
should bear the risk of losses caused by the need to close his/her
unsecured positions on such securities at current prices.

3.11. In all these cases, forced closure of the position can cause
a significant loss to the Client, in spite of the fact that after the position
closure, the price of financial instruments can change favorably, and the
Client could have got income, if the Client's position had not been closed.
The amount of the above loss, in unfavorable circumstances, can exceed
the value of assets on the Client's account.

3.12. Liquidity risk. If the value of an unsecured position for particular
securities is significant compared to the amount of respective securities
in free circulation and (or) compared to the amount of trade in the
organized market, the liquidity risk increases when executing a margin
and uncovered transaction. Difficulties with purchasing and sale of assets
can result in increased loss, compared to normal transactions. In the
similar way, it is necessary to account for an increasing liquidity risk, if
your unsecured position is secured by the securities, and it may require
sale of a significant amount of securities to close the unsecured position.

3.13. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the execution
of such orders at the price indicated by the Client may be impossible.

3.14. In view of the above, the Company recommends that the Client
carefully consider whether the risks arising from relevant transactions are
acceptable to him/her, taking into account its investment goals and
financial capabilities.
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KnuneHTy Heobxoammo ybeanTbca B TOM, YTO HacToAWan [leknapaumsa o puckax NoHATHa
emy, ¥ Npu HeobX0AMMOCTU MONYYUTb PasbACHeHMA y KOMNaHUM UM KOHCYNbTaHTa,
CNeLnanm3npytoLeroca Ha COOTBETCTBYHOLLMX BOMPOCaAX.

4, Aeknapayua o puckax,

UHAHCOBbIMU UHCMPYMeHmMamu

Lenb HacToswen Jeknapaumm — npefocrtasutb KnnmeHTy nHdopmaumio o6 OCHOBHbIX
pYCKax, CBA3aHHbIX C MPOM3BOAHbIMU GUHAHCOBLIMM MHCTPYMEHTAMM.

4.1. Mpou3BoaHble GUHAHCOBbIE MHCTPYMeHTbl (dpbtovepchbl, Ppopsapabl, OMNUMOHBI,
CBOMbI U AP.) NOAXOAAT HE BCEM KMEHTam. bonee Toro, HeKOTOpbIE BUABI MPOU3BOAHBIX
GUHAHCOBbBIX MHCTPYMEHTOB CONPAXKeHbl C 60NbWMM YPOBHEM pPUCKa, Yem apyrue. Tak,
NPOJaKa OMUMOHHbIX KOHTPAKTOB W  3akNloveHWe (blOYEPCHbIX  KOHTPAKTOB,
dopBapAHbIX KOHTPAKTOB M  CBOM-KOHTPAKTOB MpW OTHOCWUTENbHO HeBOo/bLIMX
HebnaronpuATHbIX KoNebaHUAX LeH Ha pbIHKE MOMET MOABEPrHYTb BaC PUCKY
3HauMTENbHbIX YObITKOB. C Y4ETOM 3TOrO, COBEPLLEHWE CAENOK MO NPOAAXKE OMLMUOHHBIX
KOHTPAKTOB M 3aKntouyeHne oblovepcHbiX M GOpBAPAHbIX KOHTPAKTOB MOXKET 6biTb
PEKOMEHAOBAHO TO/NBKO OMbITHBIM WMHBECTOpPaM, 06134al0WMM  3HAUUTENbH bIMK
GMHAHCOBLIMM BO3MOXHOCTAMM U NMPAKTUYECKUMU 3HAHMSAMM B 061aCTV NMPUMEHEHUA
MHBECTULMOHHbIX CTPaTErni.

4.2. HactoAwan Aeknapauus OTHOCUTCA TaKKe M K MPOM3BOAHLIM (GUHAHCOBLIM
MHCTPYMEHTaM, HanpaB/ieHHbIM Ha CHUXEHWE PUCKOB ApYyrux onepaumii Ha GoHA0BOM
pbiHKe. KNMEeHT AO0MKEH OLEHUTb, Kak ero npousBogHble GpUHAHCOBbIE MHCTPYMEHTbI
COOTHOCATCA C OMepaLusaMM, PUCKM MO KOTOPbIM OHU NPW3BaHbl OrpPaHUYUTb, U
ybeanTbes, 4to 06bEM NO3MLUKM Ha CPOYHOM PbIHKE COOTBETCTBYET o0bbemy
XeAXUPYEMOW NO3ULIMM HA CMOT-PbIHKE.

4.3. PbIHOYHbIV pUCK. MOMUMO 06L,ero pbIHOYHOTO (LLEHOBOr0) PUCKa, KOTOPbIN HeceT
KnveHT, cosepwalowmii onepauum Ha pbiHKE LeHHbIx bymar, KnaneHT B cayyae
3aKNOYEHUA UM [OTOBOPOB,  ABAAIOWMXCA  NPOM3BOAHBIMA  GUHAHCOBbLIMMU
MHCTpyMeHTamun, byaeT HecTM pUCK HebnaronpuATHOrO M3MEHEHWA LeHbl Kak
UHAHCOBBIX MHCTPYMEHTOB, ABAAIOWMXCA 6a3UCHBIM  aKTMBOM  NPOU3BOAHbIX
$MHAHCOBbIX MHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWM aAKTMBOB, KOTOpbIEe CAyXKaT
obecneyeHvem.

B cnyyae HebnaronpuATHOrO WM3MEHEHUA LeHbl KAWEHT MOXeT B CPaBHUTENbHO
KOPOTKMIN CPOK NOTEpATb CPeAcTBa, fABAAlOWMecs obecneyeHMem MNpPOU3BOAHbIX
$MHAHCOBbIX MHCTPYMEHTOB.

4.4. Tpu 3aK/JOYEHUU [OrOBOPOB, ABAAIOWMXCA MPOU3BOAHBIMU  PUHAHCOBBIMU
WHCTpyMEeHTamu, KNMEeHT [OMKEeH yuuTbiBaTb, YTO BO3MOMKHOCTb PACMOPAMKEHUA
aKTMBaMM, ABAAOWMMKUCA obecneyeHnem Nno TakUmM A0roBopam, orpaHuyeHa.

4.5. AKTUBbI, npuHagnexawme KnneHTy, B pesynbTaTe 3aKlo4YeHWa [Orosopa,
ABNAIOLWLErocs  NPOU3BOAHBIM  GUHAHCOBBIM  UHCTPYMEHTOM, byaeT  ABAATbCA
obecneyeHvem UCNoNHeHUsA 06A3aTeNIbCTB MO YKa3aHHOMY [lOrOBOpPY M pacnopskeHne
MM, TO ecTb BO3MOMXHOCTb cOBeplueHUa KaneHTom caenok ¢ HUM, byaer orpaHuyeHo.
Pasmep obecneyeHus W3MeHseTcA B MNOpAAKe, MNPeAyCMOTPEHHOM [OroBOPOM
(cneumdmrKaumelt KoHTpaKTa), U B pesynbTate KAMeHT MoOXKeT b6biTb OrpaHuMYeH B
BO3MOXHOCTW PacnopaMKaTbCA CBOMMMW aKTMBamMW B 6osblieli cTeneHn, 4yem Ao
3aK04eHWA forosopa.

4.6. TakXke HE0BXOAMMO Yy4YecTb BO3MOMKHOCTb MPUHYAUTENbHOTO 3aKPbITUA NO3ULUN.
HebnaronpuaTtHoe u3MeHeHWEe LeHbl MOMET MPUBECTM K HeobXoAMMOCTM BHeCTU
[OMNONHUTENbHbIE CPeACTBa ANA TOro, YTobbl NpuBecTn obecneyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHbLIX aKTOB WM PernameHTa, 4TO AO0MKHO ObiTb cAenaHo B
KOPOTKUI CPOK, KOTOPbI MOXKET bbITb HegocTaToueH ana KnveHTta. KomnaHusa B 3Tom
cnyyae Bnpase 6e3 AONOAHWUTENbHOro cornacus KaveHTa NPUHYAMTENbHO 3aKpbiTb
nosuLMio, TO eCTb 3aK/louUTb AOroBOpP, ABAAIOWMIACA NPOU3BOAHBIM (GUHAHCOBbIM
WUHCTPYMEHTOM, AN NpUoBpecTu LeHHble Bymaru 3a cyeT AeHeXHbIX cpeacTs KnnenTa,
WM NPOAATH ero LeHHble bymarn. 3To MoXKeT bbITb CAENaHO MO CyLW,ecTBYOLMM, B TOM
Yyucne HEeBbITOAHbIM, LLeHamM M MPUBECTM K BO3HUMKHOBEHWIO YBbITKOB y KnneHTa.

4.7. KNMeHT MOXKeT NOHEeCTU 3HauuTeNbHble YObITKM HECMOTPA Ha TO, YTO NOC/ae 3TOro
n3MmeHeHue LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXET NpUHATL BaaronpuAaTHoe ans
KnueHTa HanpasneHnve u KnueHT nonyumn 6bl goxoa, eciu 6ol ero nosmuus He bbina
3aKpbITa. Pazmep yKasaHHbIX yObITKOB Npu He6NaronpuaTHOM cCTe4eHUN 0b6CTOATENbCTB
MOET NPEBbICUTb CTOMMOCTb HaXOAALMXCA Ha cyeTe KaneHTa akTUBOB.

4.8. PUCK AMKBUAHOCTU. TPYAHOCTM C 3aKPbITUEM MO3ULMIA U MOTEpU B LieHe MOryT
NPUBECTU K YBEAUYEHUIO YObITKOB OT MPOM3BOAHbLIX GUHAHCOBbLIX UHCTPYMEHTOB MO
CpaBHeHWIO C O06blYHbIMM caenkamu. EcaM MHBECTMUMOHHas cTpaTterna KnuenTta
npesycMaTpuBaeT BO3MOXKHOCTb BO3HUKHOBEHUA HEe0bX0AMMOCTM 3aKpbITUA NO3MLUU
MO COOTBETCTBYIOLLEMY KOHTPAKTY (MAWM 3aK/AOYEHUA CAENKM C MHbIM KOHTPAKTOM,
KOTOpas CHW)KAeT PUCK MO AAHHOMY KOHTPaKTy), KnueHTy Heobxoaumo o6paTutb
BHUMaHWE Ha IMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KakK 3aKpbiTve No3nuuii
Mo HENMKBUAHBIM KOHTPAKTaM MOKET NPUBECTU K 3HAUUTENbHbIM YObITKam. KOHTPaKTbI
c 6onee oTAANEHHbIMU CPOKAMW WMCMONHEHUA, KaK MPaBWMAO, MEHee JIMKBUAHbI Mo
CPaBHEHWIO C KOHTPaKTamu € 6M3KMMU CPOKAMM UCMONHEHUA.

4.9. Ecnu 3aKN04€eHHbIN KnMeHToM A0roBOp, ABAAIOLWMIACA MPON3BOAHbIM GUHAHCOBBIM
WUHCTPYMEHTOM, HENUKBUAEH, M Yy KauveHTa BO3HMKAA HEOBXOAMMOCTb 3aKpbiTb

CBA3AHHbIX C np0u3800HblMu

The Client must ensure that he understands this Risk Disclosure
Statement, and seek clarification from Company or consultant specializing
in the relevant issues, if necessary.

4. Risk Disclosure Statement regarding the risks

associated with derivative financial instruments

The purpose hereof is to provide the Client with information about the
main risks related to derivative financial instruments.

4.1. Derivative financial instruments (futures, forwards, options, swaps,
etc.) do not suit all clients. Moreover, some kinds of derivative financial
instruments involve a greater level of risk than others. For example, sale
of option contracts and conclusion of futures contracts, forward contracts
and swap contracts at relatively insignificant adverse price fluctuations in
the market can expose you to a risk of significant loss. In view of the
above, execution of transactions for sale of options contracts and
conclusion of futures and forward contracts can be recommended to
experienced investors only, having significant financial opportunities and
practical knowledge in the field of investment strategies application.

4.2, This Statement also applies to derivative financial instruments aimed
at reducing the risk from other stock market transactions. The Client
should assess how his/her financial derivatives correlate with the
transactions, risks under which they should limit, and ensure, that the
amount of the position in the derivatives market corresponds to the
amount of the hedged position in the spot-market.

4.3. Market risk. In addition to the general market (price) risk born by the
Client executing transactions in the securities market, the Client, in case
of concluding the contracts being financial derivatives, will bear a risk of
adverse price change with regard to both the financial instruments
serving as the base asset of financial derivatives, and a risk with regard to
the assets used as the collateral.

In case of unfavorable change in the price the Client may lose the funds
serving as collateral for derivative financial instruments within a relatively
short period of time.

4.4. When concluding the contracts being derivative financial
instruments, the Client should consider restrictions on disposing of the
assets provided as collateral for such transactions.

4.5. Assets, owned by the Customer as a result of concluding a contract
being a derivative financial instrument, will secure obligations under the
above contract, and disposal thereof, i.e. the Client's ability to execute
transactions therewith, will be restricted. The amount of collateral alters
in accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability to
dispose of his/her assets to a greater extent than before conclusion of the
contract.

4.6. It is also necessary to account for a possibility of forced closure of the
position. Adverse change in the price may result in a necessity of
depositing additional funds to bring the collateral in compliance with the
requirements of regulatory acts and the Regulations, which should be
done within a short period of time that may be insufficient to the Client.
In this case the Company shall be entitled without the Client's additional
consent to “stop out” the position, that is to conclude a contract being a
derivative financial instrument or to purchase securities for the Client's
account or to sell his/her securities. This can be done at existing prices,
including unfavorable ones, and can cause losses to the Client.

4.7. The Client may incur a significant loss, in spite of the fact that
afterwards the change in prices of financial instruments may be favorable
for the Client and he/she would have a profit if his/her position had not
been closed. The amount of the above losses, in unfavorable
circumstances, may exceed the value of assets on the Client's account.
4.8. Liquidity risk. Difficulties with position closure and loss in price may
result in increased losses from derivative financial instruments compared
to ordinary transactions. If the Client's investment strategy provides for a
possibility of required closure of a position under the respective contract
(or conclusion of a transaction involving any other contract which reduces
risk under this contract), the Client shall pay the attention to the liquidity
of the respective contracts, as closure of positions under non-liquid
contracts may result in significant losses. Generally, contracts with longer
deadlines tend to be less liquid than contracts with shorter deadlines.

4.9. If the Client concludes a contract being a derivative financial
instrument which is illiquid and the Client faces with a need to close the
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Mo3nLMI0, BOSMOXHO PacCMOTPETb MOMMMO 3aKPbITUA MO3ULIMM MO JaHHOMY KOHTPAKTY
anbTepHaTUBHbIE BApUaHTbl UCK/IIOYEHUA PUCKA MNOCPEACTBOM 3aKNIOYEHUA CAENOK C
WHbIMMW MPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMU UK C 6A3UCHBIMKU aKTUBaMK NO
3TUM NPOU3BOAHBIM PUHAHCOBBIM MHCTPYMEHTaM. Mcnonb3oBaHWe anbTepHATUBHbIX
BAapPUaAHTOB MOXET NPUBECTU K MEHbLUMM YObITKaM.

4.10. MopyyeHna KnueHTta, HanpaBieHHble HAa orpaHnyYeHne yobITKOB, He Bcerga MoryT
OrpaHMuYUTL MOTEPMU A0 NPeAnosaraeMoro ypoBHsA, TaK Kak B pamKax ckiaplBatolenca
Ha pbIHKE CUTyaLUW UCNONHEHNE TAKOTO MOPYYEHUA MO YKa3aHHOW BamMu LieHe MOXeT
OKa3aTbCA HEBO3MOMXHbIM.

4.11. HactoAwan [eknapauma OTHOCUTCA TaK¥Ke M K NPOU3BOAHBIM (UHAHCOBLIM
MHCTPYMEHTaM, HanpaB/IeHHbIM Ha CHUXEHWE PUCKOB ApYyrux onepaumii Ha GoHA0BOM
pbiHKe. KnneHTy HeobXxoAMMO BHUMATE/IbHO OLLEHWTb, KaK CBOM MpPOM3BOAHbIE
$UHaHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OMepauMsmu, PUCKM NO KoTopbiM KaneHT
HamepeH OrpaHuunTb, U ybeauTbcs, YTO OO6bEM MO3ULUKM HA CPOYHOM PbIHKE
COOTBETCTBYET 06bEMY MO3ULMU HA CMOT PbIHKE, KOTOPYIO KAMEHT xeaxupyer.

4.12. CuCTEMHbIN pUCK. Ha ypoBEHb CUCTEMHOrO pPUCKa MOTYT OKasblBaTb BAWUAHUE
MHorve $GaKTopbl, B TOM YUC/ie BEPOATHOCTb BBEAEHUA OrPaHUYEHUI Ha UHBECTULMM B
OTAENbHbIE OTPAc/M 3KOHOMUKM WAN BEPOATHOCTb OAHOMOMEHTHOW AeBa/bBaLMK
HauMoHanbHOM BantoTbl. O6LWENPUHATON MHTErpanbHOM OLLEHKOM CUCTEMHOrO pUcKa
WHBECTULUMIA ABNAETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHOW WMAW HaLMOHANbHOWM
Ba/oTe, MPUCBOEHHbIV CTPaHe, B KOTOPOI 3aperncTpupoBaH IMUTEHT LLeHHOM bymaru,
MEXAYHAPOAHbIMN PEWTUHTOBbIMK areHTcTBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cnefiyeT MUMeTb B BUAY, YTO PEUTUHIU ABAAIOTCA UL OPUEHTUPAMM
M MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeasibHON CUTYaLUK.

4.13. PbIHOYHbIN (LeHOBOW) pUCK. Momumo obuiero pbIHOYHOTO (L,EHOBOro) pucKa,
KOTOpbI HeceT KNMEHT, coBepLIatoLwmii onepaumm Ha pbiHKe LeHHbIX Bymar, KnuneHT, B
cnyyae 3akntouveHus ¢blouepcHbix, GopBapAHbIX U CBOM A0roBOPOB (KOHTPaKToB), a
TaK:Ke B C/1ly4ae NPOAANKM OMLMOHHbIX KOHTPAKTOB, By AeT HecTu puck HebaaronpuaTHOro
M3MEHEHMA LieHbl KaK GpUHAHCOBbIX MHCTPYMEHTOB, ABAAIOLMXCA 6Aa3UCHBIM aKTUBOM
NPOn3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUW aKTMBOB, KOTOPbIE

cnykat obecneyeHvem.

4.14. B cnyyae He61aronpuaTHOrO M3MEHEHUA LieHbl KAMEHT MOXKeT B KOPOTKUIA CPOK
notepaTb CpeacTBa, ABAAlOWMecs obecrneyeHnem MPOU3BOAHbIX  GUHAHCOBbIX
WHCTPYMEHTOB.

4.15. PuCK AMKBUAHOCTU. ECiM MHBECTULMOHHAn cTpaTerva KaneHTa npegycmatpysaer
BO3MOXHOCTb ~ BO3HWKHOBEHMA  HeobXOAMMOCTM  3aKpbiTMa  No3uuuM  No

COOTBETCTBYIOLEMY KOHTPAKTY (MM 3aKNIOYEHUA CAENKM C MHBIM KOHTPAKTOM, KOTopas
CHUAET PUCK MO JAHHOMY KOHTPakKTy), obpaliaiiTe BHUMaHWE Ha NMKBUAHOCTb
COOTBETCTBYIOWIMX KOHTPAKTOB, TaK KaK 3aKpbiTe MO3ULMIA N0 HEeAUKBUAHLIM
KOHTPaKTaM MOXKET NPUBECTU K 3HAUMTE/IbHbIM AOMONHUTENbHBIM YObITKaM B CBA3M € UX
HWU3KOW NUKBMAHOCTbIO. Heobxoammo o6paTUTb BHMMaHMWeE, 4TO, Kak NpaBwno,
KOHTPaKTbl ¢ 6onee OTAANEHHBIMM CPOKAaMU MWCMONHEHUA MeHee JIMKBUAHbLI MO
CPaBHEHWIO C KOHTPAKTaMM € 6AN3KMMM CPOKAaMM UCMNONHEHUA.

4.16. Ecan  3aKknloyYeHHbI  KaveHTOM  O0roBop, ABAAOWMICA  NPOM3BOAHbIM
GUHAHCOBBIM UHCTPYMEHTOM, HEIMKBUAEH, U Y HETFO BO3HUKNA HEOBXOAMMOCTb 3aKPbITb
no3unumio, HeobXoAMMO PaCCMOTPETb BO3MOXKHOCTb 3aK/IOYEHUA CAENOK C WMHbIMM
Npou3BoAHbIMM GUHAHCOBBIMU UHCTPYMEHTAaMU UAWN C BA3UCHBIMU aKTUBAMMU, BMECTO
3aKpbITMA MO3MLUMKM NO [JAHHOMY KOHTPaKTy. Mcnonb3osBaHWe anbTepHATUBHbIX
BapMaHTOB MOXKET NPUBECTU K MEeHbLIMM yBbITKam. Mpu 3TOM TPYAHOCTM C 3aKpbITUEM
no3nuUMin ¥ NOTEPU B LLEHe MOTYT NPUBECTU K YBEAUYEHMIO YObITKOB NO CPaBHEHUIO C
06bI4YHBIMU CAEeNKaMMU.

4.17. MopyyeHua KnueHTta, HanpasieHHble Ha orpaHnyYeHne ybbITKOB, He Bcerga MoryT
OrpaHWuYuUTL NOTEPU A0 NPEANOIaraemoro ypoBHaA, Tak Kak B pamKax CKiajblsatoleinca
Ha PpbIHKE CUTYaLuMW MCMONAHEHME TaKoro MOPYYEHWA MO YKasaHHOW KnneHTom ueHe
MOEeT OKa3aTbCA HEBO3MOMXHbIM.

4.18. OrpaHuyeHVe PaCNoOPAKEHWUA CPeACTBaMM, ABAAWMMUCA obecnedyeHUem.
MmyLecTBo (Y4acTb MMyLLLECTBA), NPUHaAnexalee KnnmeHTy, B pesyabtaTe 3aknoueHua
[0roBOPa, ABNAOLLEToCA NPOU3BOAHBIM GUHAHCOBBIM UHCTPYMEHTOM, ByaeT ABNATbCA
obecrneyeHnem UcnonHeHna o6A3aTenbCTB KNMeHTa No A0roOBOPY U PacnopAXKeHUe UM,
TO ecTb BO3MOMHOCTb COBeplueHUA KAMeHTOM CcAenok c Hum, byaeT orpaHuyeHo.
Pasmep obecneuyeHna W3MeHAETCA B NOpAAKe, NPeAyCMOTPEHHOM [OrOBOPOM
(cneumdukaumelr KoHTpakTa), U B pe3ynbtate KAWEHT MOXKeT ObiTb OrpaHuyeH B
BO3MOXXHOCTM PacnopaXaTbCA CBOMM WMMYLLECTBOM B 6Onblueil CTeneHwn, yem Ao
3aK/04eHnA Jorosopa.

4.19. PUCK NPUHYAUTENBHOrO 3aKpbITUA No3uunn. HebnaronpmatHoe U3mMeHeHue LieHbl
MOXET NPUBECTU K HEOBXOAMMOCTU BHECTU AONONHUTENbHbIE CPEACTBA A1 TOrO, YTO6bI
npuBecTn obecneyeHne B COOTBETCTBME C TPeBOBAHUAMM NMPUMEHUMBIX HOPMATUBHbBIX
aKToB, PernameHTa v BpoKepcKoro A0roBopa, YTo AOMKHO ObiTb CAENAaHO B KOPOTKUM
CPOK, KOTOPOro MOXeT 6biTb HeaoCTaTouyHOo Ana KnveHta. KomnaHusa B 3Tom ciydae
Bnpase 6e3 LONONHWUTENbHOrO cornacua KAMeHTa NpUHYAUTENBHO 3aKpbiTb NO3ULMIO, TO
eCTb 3aK/04YUTb A0roBOP, ABAAIOWMIACA NPOM3BOAHBIM GUHAHCOBLIM UHCTPYMEHTOM,

position, he/she may consider alternative risk exclusion options in
addition to closing the position under the contract by entering into
transactions involving other derivative financial instruments or underlying
assets of such derivative financial instruments. The use of alternatives
may lead to lower losses.

4.10. The Client's orders to stop losses may not always limit them to the
intended level since under the prevailing market conditions the execution
of such orders at the price indicated by the Client may be impossible.

4.11. This Statement also applies to derivative financial instruments
aimed at reducing the risk from other stock market transactions. The
Client shall carefully assess how his/her derivative financial instruments
relate to the transactions the risks of which he/she intends to limit and
make sure that the scope of his/her position in the futures and options
market corresponds to the scope of the position in the spot market that
is being hedged by the Client.

4.12. Systemic risk. The level of systemic risk may be affected by many
factors, including the probability of imposing restrictions on investments
in certain sectors of the economy or the probability of instantaneous
national currency devaluation. General integral estimation of the
systemic risk of investing in securities is a “sovereign rating” in foreign or
local currency assigned to the country of the security emitter by the
international rating agencies such as MOODY’S, STANDARD & POOR’S,
FITCH IBCA. However, it should be noted that such ratings are provided
only for guidance purposes and may not be applicable in a real situation
at a particular moment.

4.13. Market (price) risk. In addition to the general market (price) risk to
which the Client executing transactions on the securities market is
exposed, the Client, in case of the conclusion of futures, forward and swap
agreements (contracts) and in case of sale of option contracts, will be
exposed both to the risk of adverse price changes of financial instruments
that are the underlying asset of derivative financial instruments and to the
risk in respect of the assets that serve as collateral.

4.14. In case of unfavorable changes in the price the Client may lose the
funds serving as collateral for derivative financial instruments within a
relatively short period of time.

4.15. Liquidity risk. If the Client's investment strategy provides for the
possibility of the need to close a position under the relevant contract (or
to enter into transaction involving any other contract which reduces the
risk of such contract), the Client should pay attention to the liquidity of
the relevant contracts, as closing of positions on illiquid contracts may
entail significant additional losses due to their low liquidity. Please note
that, as a rule, contracts with more distant execution deadlines are less
liquid than contracts with earlier execution deadlines.

4.16. If the Client's contract being a derivative financial instrument is
illiquid and there is a need to close the position, it is necessary to consider
entering into transactions with other derivative financial instruments or
with underlying assets, instead of closing the position under this contract.
The use of alternatives may lead to lower losses.

Moreover, difficulties with closure of the positions and losses in price may
lead to an increase in losses compared with ordinary transactions.

4.17. The Client's orders to stop losses may not always stop them to the
intended level since under the prevailing market conditions the execution
of such orders at the price indicated by the Client may be impossible.

4.18. Restriction of disposal of funds serving as collateral. The property
(any part thereof) owned by the Client as a result of conclusion of a
contract being a derivative financial instrument will secure obligations
under the contract, and disposal thereof, i.e. the Client's ability to execute
transactions with it will be restricted. The amount of collateral alters in
accordance with the procedure specified in the contract (contract
specification), and as a result the Client may be restricted in the ability to
dispose of his/her property to a greater extent than before conclusion of
the contract.

4.19. Risk of stopping out a position. Adverse price change may result in
a necessity of depositing additional funds in order to bring the collateral
into conformity with the requirements of regulatory acts and Brokerage
agreement which shall be done within a short period of time that may be
insufficient to the Client. In this case the Company shall be entitled
without the Client's additional consent to “stop out” the position, that is
to conclude a contract being a derivative financial instrument or to
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UAN NpUobpecTn LeHHble Bymarn 3a cYeT AeHexHbIX cpeacts KaneHTa, uam npopatb
LeHHble Bymarn KnveHTa. 3TO MOXKET bbiTb CAENAaHO MO CYLLECTBYIOWMUM, B TOM YMCe
HeBbIFOAHbIM, LiEHaM U NPUBECTU K BO3HUKHOBEHMIO YObITKOB y KnneHTa.

4.20. MNpuHyaMTENbHOE 3aKpbiTUE MO3MLMKM Hanpas/JeHO Ha ynpaBiaeHUEe PUCKaMMU.
KNAMEeHT MOXKeT NOHeCcTU 3HauuTenbHble YObITKM HEecMOTpA Ha TO, YTO Mocae 3Toro
M3MeHeHne LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOXET MpUHATL BaaronpuAaTHoe Ans
KnuenTa Hanpasnexnve n KnueHT nonyumn 6bl goxoa, ecnm 6bl ero nosmuma He bbina
3aKpbITa.

5. Jeknapayua o puckax, céA3aHHbIX € UHBECMUPOBAHUEM HA
¢uHaHco8oMm pbiHKe
5.1 LUenbto Hactoswen [eknapauumn aAsnsetcA npegoctasneHve  Knuenty

MHPOPMALMM O PUCKAX, CBA3AHHbIX C OCYLLECTBJIEHMEM Onepauuii Ha ¢GpUHAHCOBbIX
PbIHKax, M NPeaynpexaeHNe 0 BO3MOXHbIX MOTEPAX MPY OCYLLECTBNEHMM ONepaLmin Ha
OUHAHCOBbIX PbIHKAX.

5.2 K/MEHT 0CO3HAEeT, YTO MHBECTUPOBaHME CPeACTB B MHCTPYMEHTbI GUHAHCOBOro
PbIHKa COMPSAMKEHO C ONpesesieHHbIMU PUCKaMM, OTBETCTBEHHOCTb 33 KOTOPbIE HE MOXET
6bITb BO3/1IOKEHA Ha KOMMaHWIO, Tak KaK OHW HAXOAATCA BHE PasyMHOr0 KOHTPO/A
CTOPOH M MX BO3MOXHOCTV NpeaBuAeTb U NPeaoTBPaTUTL MOCNEACTBUA TaKUX PUCKOB
OrpaHuMyeHbl. 3TW PUCKM CBA3AHbI, B TOM YMCNE C HECTABUNbHOCTBIO MOAUTUYECKON U
3KOHOMMYECKOM CUTYaL MK M HECOBEPLUEHCTBOM 3aKOHOAATeNbHOW 6asbl cTpaHbl, B/U3
KOTOPOIA OCYLLEeCTBAAETCA MHBECTMPOBaHWE. Ha OCHOBAHUM BbILLEU3/IOKEHHOTO KnneHT
[LO/IXKEH CAMOCTOATE/IbHO OLLEHWMBATb BO3MOKHOCTb OCYLLLECTBNIEHWUSA CBOMX MHBECTULLUIA,
npv aTom Komnauua 6yger npunaratb MakCUMYM YCUAWNIA C LEeblo MOMOYb KnneHTy
COKPaTUTb BO3MOMKHbIE PUCKM MPU MHBECTUPOBAHUW MOCAEAHUM CPEACTB B pamKax
BpoKkepckoro gorosopa.

5.3 HuKe NpMBOAATCA KOHKPETHble BUAbI PUCKOB, CMUCOK KOTOPbIX He ABAAeTcA
“cyepnbIBaloLWLMM, HO NO3BONAET KAMeHTY nmeTb obluee npeacrasieHne 06 OCHOBHbIX
PUCKaX, C KOTOPbIMW OH MOMET CTONKHYTbCA MNPU WHBECTUPOBAHUWM CPeacTB B
MHCTPYMEHTbI GUHAHCOBOIO PbiHKA.

5.4 MONUTUYECKUIA PUCK - PUCK UHAHCOBLIX NOTEPb CO CTOPOHbI KauneHTa
KomnaHuu, CBA3aHHbIN C U3MEHEHUEM NOIMTUYECKON CUTyaummn B CTpaHe (M3MeHeHne
NONUTUYECKOW CUCTEMbI, CMEHA OPraHOB BAACTW, U3MEHEHWE MOSUTUYECKOro u/uan
3KOHOMMYECKOTO Kypca). Hanbonee pafmKkanbHble U3MEHEHUSA MOTYT NPUBECTU K OTKasy
WU OTCPOUKE UCMONHEHWUA IMUTEHTaMM CBOMX 0653aTeNbCcTB MO LeHHbIM Bymaram, K
OrpaHWuYeHuIo onpeaeneHHbIX (Hanpumep, MHOCTPAHHbIX) MHBECTULMIA, @ BO3MOMKHO U K

KOHdUCKauMmM An60  HaLMOHANM3aLMM  MMYLLEeCTBA ONpeAeneHHbIX KaTeropui
MHBECTOPOB.
5.5 IKOHOMMYECKUI PUCK - PUCK GUHAHCOBLIX MOTEPL CO CTOPOHbI KnneHTta

KomnaHuu, cBA3aHHbIA C MU3MEHEHMEeM SKOHOMWYECKOW cuTyauuun B cTpaHe. Jloboi
Y4aCTHUK npoLecca MHBECTUPOBaHUA KnneHTom cpeacTs B MHCTPYMeHTbI GUHAHCOBOrO
PbIHKa MOMET OKa3aTbCA B CUTyaliUu, KOrAa B CU/Y SKOHOMMYECKUX MPUYMH OH He
CMOXeT Hagnexawmum obpasom WCMONHUTL CBOM 00A3aTeNbCTBA, CBA3AHHbIE C
obpaleHnem u obcnyKunBaHMEM BbINYCKOB LLeHHbIX Bymar, uan uHble 06A3aTenbCTBa,
KOTOpble MOTyT NOBAMATL Ha NpaBa KaneHTa.

5.6 PuUck peiicTytolero 3akoHOAATENbCTBA W 3aKOHOAATENbHbIX WU3MEHEeHUI
(MpaBoBOW pPUCK) - PUCK MOTepb OT BNOXKEHWUI B MHCTPyMeHTbl GUHAHCOBOrO pbiHKa,
CBA3AHHbIA C NPUMEHEeHMeM NPUMEHUMMOrO 3aKOHOAATENbCTBA, MOABNEHUEM HOBbIX
U/UNN  U3MEHEHWeM CyLLecTBYIOWMX 33aKOHOAATE/NbHbIX WM HOPMATUBHbLIX aKTOB.
MpaBoBOW PUCK BKIKOYAET TaK¥Ke BO3MOMKHOCTb MOTEPb OT OTCYTCTBMA HOPMATUBHO-
NPaBOBbIX aKTOB, PEryMPYIOLWMUX AEATENbHOCTb HAa GUHAHCOBBIX PIHKAX UM B KAaKOM-
nmbo cektope GUHAHCOBOrO PbIHKA.

5.7 PUCK HanorosBoro 3aKOHOAATENLCTBA - PUCK PUHAHCOBBIX NOTEPL CO CTOPOHbI
KnueHTa KomnaHWuW, CBA3AHHbIA C NPUMEHEHMEM MPUMEHWMOrO AeNCTBYHOLLEro
Hanorosoro 3aKOHOAATeNbCTBA, M3MeHeHnem cyliecTsytoLLero nopagka
HanoroobnoxeHna onepaunii Ha GUHAHCOBBIX PbIHKAX.

5.8 KNAWeHT [OMKEeH yuuTblBaTb PUCK, CBA3AHHbIA C  PacTOPXKEHMeM WUau
M3MEHEHWEM COOTBETCTBYIOLMX MNOANUCAHHBIX MEXAYHAPOAHbIX COrnaweHuin o6
nsberkaHune ABOMHOIO HaNOro0BNOKEHUA, YTO MOXKeT HebnaronpuATHO NOBAWUATL Ha
nonoxeHuve KnueHTa, YbA AEATENbHOCTb MOAMNAfana MO PeryiMpoBaHMe TaKoro
COrnaweHuns, U KOTOPbI MMEeN Ha OCHOBAHWMM YKa3aHHOro COMNaleHUA Kakue-1mbo
HaNoroBble NIbFOTbl U NPEUMYLLECTBA.

5.9 Y KnveHTa, B cnyyae npoBefeHMA TOProsbiXx onepauuii ¢ GpuHaHCOBbIMU
aKTMBaMW, MOMKET BO3HUKHYTb HEOOXOAMMOCTb OCYLLECTBAATb NpAMble U O6paTHble
KOHBEpTauuu BanoT. MHBECTMUMM, oOcyllecTBisemble W/UAM  oueHuBaemble B
MHOCTPaHHOM BantoTe, PaBHO Kak U BaNtOTHO-06MeHHbIe (KOHBEPCMOHHbIE) onepaumu,
MOTYT 6bITb NOABEPIKEHbI PUCKY 3HAUYUTE/IbHBIX MEPEOLLEHOK U U3MEHEHUI, CBA3AHHbIX
C BbICOKMM YpOBHEM WHOAALMM B TOM WAM WHOW BanloTe U BO3MONKHBIMU
HebNaronpuUATHLIMU M3MEHEHUAMM BaIOTHO-06 MEHHbIX KYPCOB.

5.10 B cBA3K C BblleyKasaHHbIM, Y KaveHTa MoryT BO3HWKHYTb Y6bITKM, pasmep
KOTOPbIX HE OrPaHUYEH U HE MOXKET bbiTb [0 KOHLA OLEHEH HAa MOMEHT 3aK/YEHUA
cootseTcTBytOlWEen CAoenku BBUAY OTCYTCTBUA CBEAEHWUI O ABWXKEHUM BaNOTHO-
06MEHHbIX KypCOB.

purchase securities for the Client's account or to sell the Client's
securities. This can be done at existing prices, including unfavorable ones,
and can cause losses to the Client.

4.20. Forced closure of the position is aimed at risk management. The
Client may incur a significant loss, in spite of the fact that afterwards the
change in prices of financial instruments may be favorable for the Client
and he/she would have a profit if his/her position had not been closed.

5.  Risk Disclosure Statement regarding the risks

associated with investing in the financial market

5.1. The purpose of this Statement is to provide information to the Client
about the risks associated with transactions in the financial markets, and
warn about possible losses when transacting in financial markets.

5.2. The Client acknowledges that investing in financial market
Instruments involves certain risks for which the Company may not be held
liable, as they are beyond the reasonable control of the Parties and their
ability to foresee and prevent the consequences of such risks is restricted.
Such risks are associated, inter alia, with the instability of the political and
economic situation and the imperfection of the legal framework of the
country to/from which the investment is made. On the basis of the above,
the Client shall independently assess the possibility of making his/her
investments, and the Company will make every effort to help the Client
reduce the possible risks when investing funds under the Brokerage
agreement.

5.3. Below there are specific types of risks, the list of which is not
exhaustive, but allows the Client to have a general idea of the main risks
that he/she may face when investing in financial market Instruments.

5.4. Political risk - the risk of financial losses on the part of the Client of
the Company associated with changes in the political situation in the
country (change of political system, change of governing authorities,
change of political and/or economic course). The most radical changes
may lead to emitters refusing or delaying performance of their obligations
upon securities, to limitations of certain (e.g. foreign) investments and
possibly to seizure or nationalization of property of certain categories of
investors.

5.5. Economic risk - the risk of financial losses on the part of the
Company's Client associated with changes in the economic situation in a
country. Any participant in the process of investing funds by the Client in
financial market instruments may find himself in a situation where due to
economic reasons he will not be able to properly fulfill his/her obligations
related to the circulation and servicing of securities issues, or other
obligations that may affect the rights of the Client.

5.6. Risk of current legislation and legislative changes (legal risk) - the risk
of losses from investments in financial market instruments associated
with the application of effective legislation, the emergence of new and/or
changes in existing laws and regulations. Legal risk also includes a
possibility of losses due to absence of regulatory legal acts governing the
activities in financial markets or in any sector thereof.

5.7. Tax law risk - the risk of financial losses on the part of the Company's
Client, associated with the application of the effective tax legislation,
changes in the existing order of taxation of transactions in the financial
markets.

5.8. The Client shall take into account the risk associated with the
termination or alteration of the relevant international double taxation
agreements, which may adversely affect the position of the Client, whose
activities were subject to the regulation of such agreement, and who had
on the basis of this agreement any tax benefits and advantages.

5.9. In the case of trading operations with financial assets, the Client may
have a need to carry out direct and reverse currency conversions.
Investments made and/or valued in foreign currencies, as well as currency
exchange (conversion) transactions, may be exposed to the risk of
significant revaluations and changes associated with high inflation in a
particular currency and possible adverse changes in exchange rates.

5.10. Considering the above-mentioned, the Client may incur losses, the
amount of which is not limited and may not be fully estimated at the time
of the conclusion of the relevant transaction due to the lack of
information regarding the movement of exchange rates.
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5.11 PUCK MHpacTpyKTypbl GUHAHCOBBIX PbIHKOB - PUCK GUHAHCOBBLIX MOTEPbL CO
CTOPOHbl KAueHTa, CBA3aHHbLIM C HELOCTaTOMHO BbICOKUM YPOBHEM pPa3BUTUA
MHPACTPYKTYpbl UHAHCOBBIX PbIHKOB.

5.12 PucKk 6aHKOBCKOMN cUCTEMbI - PUCK GMHAHCOBBIX NOTEPb CO CTOPOHbI KnneHTa,
CBA3aHHbIN C HECBOEBPEMEHHBIM UCMOSIHEHUEM U/WU/IN HEUCTIOIHEHWEM MJIATEXKEN MO
onepauuam Knuenta Komnanum.

5.13 Puck wcnonb3oBaHuA UHPoOpmaLMM  Ha  UHAHCOBbLIX
$UHAHCOBbIX MOTepb CO CTOPOHbl KAMeHTa, CBA3aHHbIA C
KopnopaTUBHOW MHPOPMAL MK HA GUHAHCOBBIX PbIHKAX.

5.14 NHdopmauma, ucnonbdyemas KomnaHuein npu okasaHuu ycayr Knventam,
MocTynaeT U3 3acNyKMBAOLWMX AOBEPUA UCTOYHWUKOB, OAHAKO KomnaHua He moxer
HecTU OTBETCTBEHHOCTb 3a TOYHOCTb M [OCTOBEPHOCTb MOsydaemol WHPopmauuu.
CnepoBaTenbHO, CyLLeCTBYeT PUCK MONYYEHUA HELOCTOBEPHOW WMHPOpMauuu,
MCNoNb30BaHME KOTOPOI MOXKET MPUBECTM K HapyLLeHUIo MHTepecoB CTOPOH.

5.15 KnneHTy HeobxoAMMO yuuTbiBaTb pas/iMyMe CTaHAAPTOB WM MOAXOAOB B
NoAroToBKe W nNpefocTaBieHUM WHGOPMALUKU, UCMONb3YEMbIX B  HOPUCAUKLUMN
KomnaHuu, opucamkumnm KNMeHTa, a TakKe MHbIX 0 PUCAUKLMAX 3a4eMCTBOBAHHbIX NpU
coBepLIeHUN onepaumii ¢ GUHAHCOBbIMU MHCTPYMEHTAMMU .

5.16 CTOPOHbI [OMIKHbI OCO3HABaThb, YTO Heobxoanmas UM MHOOPMALIUA MONKET
nocTynaTb ¢ onpeAeseHHbIMU 3aJepXXKaMu, YTO MOXKET NMPUBECTU K BasupytoLelica Ha
TaKol MHGOPMALMM HENPABUIBHOWN OLLEHKE 06CTOATENbCTB IMB0 K HEBO3MOMKHO CTU NX
OLLeHKM BBWAY TaKOW 3a[ep’KKW. BO3MOMHbI M3MEHeHUs MNpefocTaBNeHHON paHee
UHOpMaLMK, ee NepecmMoTp U YTOUYHEHUE, YTO MONKET MPUBECTU K BbIHYKAEHHOW
nepeoueHke CTOpoHamu OBCTOATENbCTB, OL,EHKA KOTOPbIX HasvpoBanacb Ha TaKoW
MHpOpMauun.

5.17 PVCK MHBECTULMOHHBIX OrPaHUYEHUI - PUCK GUHAHCOBBIX NOTEPb CO CTOPOHbI
KnneHTa, cBA3aHHbIN C OrPaHMYEHUAMM B 0OpaLLleHnM LieHHbIX Bymar.

5.18 KnveHnty HeobxoaMmo B CBOMX [AEUCTBUAX YYUTbIBaTb BO3MOMHOCTb
CYLLeCTBOBAHWA COOTBETCTBYIOLMX OFPAHUYEHUI B NMPUMEHMMOM 3aKOHOAATENbCTBE, A
KomnaHus Bnpase, HO He 06s3yeTca MHPopMupoBaTb KaneHTa 060 BCex U3BECTHbIX emy
OrpaHUYEHUAX, KOTOpble MOTYT MPUBECTU K HebNaronpuATHbIM NOCNEACTBUAM ANA
CTOpoH. K TakMmM NOCNeAcTBUMAM MOMHO OTHECTM OTKa3 B MNpPU3HaHWMM 3a
npuobpeTatenem LeHHbIX bymar, HapyLUMBLUMM TaKMe OrpaHUYeHus, cTaTyca Bnagensbla
LUEeHHbIX Bymar co BCemMM NpPUCYLLMMM 3TOMY CTaTycy NOSHOMOYMAMM, a TaKxkKe
NPU3HaHWE 3aK/NUYEHHbIX CAENOK HeAeNnCTBUTENbHBIMU U NPUMEHEHUE NOCNeACTBUIA
TaKoro Npu3HaHuA (Kak NpaBwWno, ABYCTOPOHHMIA BO3BPAT BCEro MOJYYEHHOro Mo
cpenke).

5.19 Puck muHopuTapHoro KnuveHTa - pucK ¢GWHAHCOBLIX MNOTEPb CO CTOPOHbI
KnueHTa, cBA3aHHbIA C AOCTaTOYHO cnaboi 3awmuieHHOCTblo KaveHTa, umetoliero
He3HauMTeNbHbI/ NaKeT LeHHbIX Bymar amuTeHTa.

5.20 JIMKBUAHOCTb PbIHKA LLEHHbIX Bymar orpaHuuyeHa, W, CnefoBaTeNbHO, MOXKET
€0O34aTbCA  CUTyaumsa, Koraa HeBO3MOXHO 6yJeT WCMONHWUTbL COOTBETCTBYlOLEe
MopyyeHne KnneHta B nonHOM obbeme UM Aarke Y4acTMUHO. Takum obpasom, He Bce
ocyLecTBneHHble KNMeHTOM MHBECTULMU MOTYT BbITb IETKO IMKBUAMPOBaHbI (NMPoAaHbI
B Heobxoanmom obbeme M B pa3ymMHO HeobxoaMmble CPOKM 6e3 noTepb B LEHEe) U Ux
oLLeHKa MOXKeT bbITb 3aTpyaHeHa. Kpome Toro, Bbibop KAneHTOM Toro uav nHoro Tuna
MopyyeHns n/unm ppyrvx eé sN1emeHTOB YBEMUYMBAET OAHM PUCKM U YMEHbLUIAET Apyrue
(Hanpumep, BbIGOP AUMUTMpOBaHHOTO [lopyyeHMs  yBeNWUMBAET PUCK  €ero
HEUCNONHEHUA B CBA3M C BO3MOMHbIMW  HEBNAronpuUATHLIMKU  U3MEHEHUAMM
KOHBIOHKTYPbI PbIHKA, HO MPX 3TOM OrpaHUYNBAET LLeHOBOM PUCK).

5.21 OnepaumoHHbIN PUCK - PUCK NPAMbIX WAN KOCBEHHbIX NOTEPb MO MPUYUHE
HeucnpasHoCTel MHGOPMALMOHHbIX, SNEKTPUYECKUX U UHBIX CUCTEM, MU M3-3a OLIMBOK,
CBA3AHHbIX C HECOBEPLIEHCTBOM MHOPACTPYKTYpbl PbIHKA, B TOM 4YMCae, TEXHONOMUI
nposeseHus onepauuii, npoueayp ynpaBaeHus, y4eTa u KOHTPONA, UAU U3-3a AeUCTBUI
(be3pelicTBuA) nepcoHana. B ocobyto rpynny onepaumoHHbIX PUCKOB MOXKHO BblAENUTb
MHGOPMALMOHHbIE PUCKK, KOTOPbIe B MocneaHee Bpemsa npuobpeTatoT ocobyto ocTpoTy
W BK/IOYAIOT B cebAa COCTaBAAIOWME TEXHUYECKOrO, TEXHONOMMUYECKOro U KagpoBOro
pucKoB

5.22 Pabota 60/bWMHCTBA TPAAWULMOHHLIX (C HEenocpeACTBEHHbIM KOHTaKTOM
MeXay NPOAAaBLOM U NOKyNaTeNem) U 31EKTPOHHbIX CPEACTB OCYLLecTBieHUsA bUpxesoi
TOProBNM  MOAAEPKMBAETCA  BbIYMCAUTENbHBIMU  (KOMMbIOTEPHBIMKU)  CUCTEMAMMU
PacCbIIKM NPUKA30B, UX UCMONHEHWA, CBEPKM, PEFUCTPALMKU U PAcYeTOoB MO onepaLmsam.
Kak 1 BCce TeXHWYecKne CpeacTBa U CUCTEMbI, OHU NOABEpPXKEeHbl BpeMeHHbIM cboam u
owmnbKam B paboTte. BO3MOXKHOCTM KNneHTa B NnaHe BO3MELLEHUA HEKOTOPbIX YBbITKOB
MOTyT NonazaTtb Nog orpaHUYeHns OTBETCTBEHHOCTW, Hasaraemble NPOAABLAMM TaKMX
cucTem, BUMPNKaMKM, pPacyeTHbIMM Nanatamu /MM KOMNaHWAMM, ABAAIOLWMMMUCA MX
6pokepamu. TakMe OrpaHWYeHWA MOTYT PasHWUTLCA, MO3TOMY 3a BCeil noapobHoM
uHdopmauveit B gaHHOM cBA3M KaueHTy cnefyer obpaliatbca B Te KOHKpPETHble
KOMMaHMK, yepes KoTopble OH paboTaer.

5.23 KpeauTHbI pUCK — PUCK BO3HWKHOBEHMA y KiveHTa ybbITKOB BCaeacTsue
HEUCNoNHEHUA, HeCBOEBPEeMEHHOro /ubo HemosHOro UCnosHeHua  (BKAtouas
HenaaTexecnocobHOCTb MM HECOCTOATENbHOCTb KOHTPareHTa/asMuTeHTa/uHoe) apyroi
CTOPOHOM CBOWMX 06A3aTeNbCTB B COOTBETCTBMM C YCAOBUAMW CAENKW. B yKasaHHOM

PbIHKax - PUCK
ncnonb3oBaHUemM

5.11. Financial market infrastructure risk - the risk of financial losses on
the part of the Client associated with an insufficiently high level of
development of the financial market infrastructure.

5.12. Banking system risk - the risk of financial losses incurred by the Client
associated with untimely execution and/or non-execution of payments on
the transactions of the Company's Client.

5.13. Risk of using information in financial markets - the risk of financial
losses incurred by the Client associated with the use of corporate
information in financial markets.

5.14. Information used by the Company when rendering services to the
Clients comes from trustworthy sources but the Company may not be
liable for accuracy and reliability of received information. Accordingly,
there is a risk of receiving unreliable information, use of which may violate
interests of the Parties.

5.15. The Client should take into account the difference in standards and
approaches to the preparation and provision of information used in the
jurisdiction of the Company, the jurisdiction of the Client, as well as other
jurisdictions involved in transactions with financial instruments.

5.16. The Parties must realize that the information they require may be
received with certain delays which may render assessment of
circumstances based upon such information incorrect or make it
impossible due to such delay. Changes, revision and elaboration of
previously provided information are possible which may force the Parties
to reassess circumstances, assessed on the basis of such information.

5.17. Risk of investment restrictions - the risk of financial losses incurred
by the Client associated with restrictions in the circulation of securities.
5.18. The Client shall take into account the possibility of the existence of
relevant restrictions in the applicable legislation, and the Company shall
have the right, but is not obliged to inform the Client of all known
restrictions that may lead to adverse consequences for the Parties. Such
consequences may include refusal to recognize the acquirer of securities,
in breach of such limitations, as the owner of such securities with all
powers inherent in such status, as well as acknowledgment of concluded
transactions as invalid and application of consequences of such invalidity
(in general, mutual return of everything received under a deal).

5.19. Minority customer risk - the risk of financial losses incurred by the
Client associated with a rather weak degree of protection of the Client
having a minor package of securities of the emitter.

5.20. The liquidity of the securities market is limited, and, therefore, a
situation may arise when it will be impossible to execute the relevant
Order of the Client in full or even partially. Thus, not all investments made
by the Client can be easily liquidated (sold in the required amount and
within a reasonable time without loss in price) and their evaluation may
be difficult. In addition, the Client's choice of a particular type of the Order
and/or its other elements increases some risks and reduces others (for
example, the choice of a limit Order increases the risk of its non-execution
due to possible adverse changes in market conditions, but at the same
time limits the price risk).

5.21. Operational risk - the risk of direct or indirect losses due to the
deficiency of information, electrical and other systems, or due to errors
related to the imperfection of the market infrastructure, including
technologies of operations, management procedures, accounting and
control, or due to actions (inaction) of the personnel. Information risks,
which have recently become particularly acute and include components
of technical, technological and personnel risks, may be included in a
special group of operational risks.

5.22. The work of most traditional (with direct contact between the seller
and the buyer) and electronic means of exchange trading is supported by
computation (computer) systems for sending orders, their execution,
verification, registration and settlement of transactions. Like all technical
facilities and systems, they are prone to temporary failures and operation
errors. The Client's ability to recover certain damages may be subject to
limitations of liability imposed by the sellers of such systems, stock
exchanges, clearing houses and/or companies, which are their brokers.
Such restrictions may vary, therefore, to obtain all detailed information in
this regard, the Client should contact those companies through which
he/she conducts the activities.

5.23. Credit risk — the risk of losses incurred by the Client as a result of
non-performance, untimely or incomplete performance (including
bankruptcy or insolvency of the counterparty/emitter/other) by the other
party of its obligations under the terms of the transaction. In this
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cuTyaumm KAMEHT CMOXKET MNpuHyAWMTeNbHO ucTpebosaTb ucnonHenue no Caenke,
0AHaKo, 3To NoTpebyeT JOMNONHUTENbHbIX BPEMEHHbIX U GUHAHCOBbIX 3aTpar.

5.24 MPOUEHTHbIR PUCK WAM PUCK MPOLLEHTHOMN CTaBKM — PUCK (BO3MOMKHOCTb)
BO3HMKHOBEHUA GUHAHCOBbIX NOTEPb (YObITKOB) M3-3a HEGNArONPUATHLIX U3MEHEHWUI
NPOLEHTHbIX CTaBOK. POLLEHTHbIA PUCK MOXKET 6biTb 0BYCNOBNEH HECOBNaLeHUEM
cpokoB BocTpeboBaHusa (moraweHus) TpeboBaHWii M 06s3aTeNbCTB, a TaKke
HEOAMHAKOBOM CTEMEHbD W3MEHEHWUs MPOLEHTHbIX CTaBOK Mo TpeboBaHuAM K
obasatenbcTBam.

5.25 Puck ynyweHHol ¢UHAHCOBOW BbIrOAbI — PWUCK HACTYNAEHUA KOCBEHHOro
(nobouHoro) ¢duHaHcoBoro yuwepba (HemonyyeHHas npubbiab) B  pesynbraTe
HeOCyLL,ECTBIEHUA CAENKU WU OCTAHOBKM XO3ANCTBEHHOW AEATENbHOCTM (KOHTpareHTa
no CAEeNKe, SMUTEHTA, WHOE).

5.26 Puck npoBefeHWs 3N1EKTPOHHBIX Oonepauuii - PUCK NoTepb, BO3HMKAOWMX B
CBA3M C UCMONb30BAaHNEM KOHKPETHOM 3/1EKTPOHHOI TOProBOM CUCTEMDI.

5.27 Onepauuu (caenku), NPou3BOAMMbIE Yepe3 Ty WAW WHYIO 3JEKTPOHHYIO
TOProBylD CUCTEMY, MOTYT OT/IMYATLCA HE TO/NbKO OT Ofepauuii, OCYLLeCcTBAAEMbIX
TPAaAMUMOHHBIMU MeToAaMM (T.e. NPU HAIMUUKM HEMOCPEACTBEHHOTO KOHTaKTa MexAay
npogasuom M nokynatenem, KaveHtom u  KomnaHua), HO M OT onepauui,
NPOU3BOAMMbBIX 4Yepe3 Apyrve 3/eKTPOHHble TOoproBble cucTembl. B cayuyae
oCyWlecTBNEHNUA KAMEHTOM TEX WMAM UHbIX CAENOK Yepe3 KaKylo-1Mbo 3/71EeKTPOHHYO
Toprosyto cuctemy KnmeHT Byaet noaBepratbCa pUcKam, CBA3aHHbIM C paboTol Takown
CUCTeMbI, BK/IOYAs ee NMporpammHble M annapaTtHble cpeactsa. PesynbtaTtom ntoboro
c6os B paboTe 3N1EeKTPOHHOWN CUCTEMbI, MOXKET CTaTb HEKOPPEKTHOE BbIMOSIHEHME KaKUX-
nnbo MopyyeHnin KnmeHTa nam nx HeBbiNONHEHWe BoobLLe.

5.28 PycK ocyLyecTBNeHMs 3N1EKTPOHHOTO AOKYMEHTO060POTa - PUCK, CBA3AHHLIN C
BO3MOXHOCTbIO NoTepb Npy obmeHe coobuieHnsamm mexay KomnaHuelt v KnmeHtom
nocpeACcTBOM 3/1eKTPOHHbIX $aitioB C UCNOIb30BAHUEM CUCTEM INEKTPOHHOMN NOYTHI.
5.29 Mcnonb3oBaHWe He3aLWMLLEHHbIX KAHANO0B CBA3W TaKMUX KaK 3/1eKTPOHHas noyta
MOMET  MPUBECTM K  HECAHKUMOHUPOBAHHOMY  AOCTYNy  TpeTbUX /vy K
nonyyaemoii/nepegasaemoit nHdopmauum, B CBA3U c  uem, pexum
KOHOUAEHUMANBHOCTM  MepedaBaemoit/nonyyaemoin  MHGopmaumm  MoxKeT  6biTb
HapyweH. [aHHble obcToATeNbCTBA MOTYT MPUBECTM K BO3HUKHOBEHWUIO Yy KnueHTa
KomnaHuun  ybbITKOB, CBA3AHHbLIX C HEMpPaBOMEPHbIM WCMNO/Nb30BaHMEM TPETbUMMU
NIMLAMK NONYYEHHOW MHPOPMALMKM O caenKax, NPOBOAUMbIX KnMeHTom onepaumsax u
cBeseHuin 0 KnneHTe/ero aktusax.

5.30 PYCK B3MMaHWA KOMUCCUOHHBIX U APYrMX CEOPOB - PUCK PUHAHCOBBIX NOTEPb CO
CTOpOHbl  KnveHTa  KomnaHuuuM,  CBA3aHHbIK € NONHOW  WMAM  YAaCTUYHOW
HeocBeAOMNEHHOCTbIO KnveHTa 06 u3aepiKKax, CBA3aHHbIX C OCyLLecTBieHuem
onepaumit C UHCTPYMEHTaMu GUHAHCOBOTO PbIHKaA.

5.31 Mepes Haya oM NPOBEAEHUA TEX NN UHBIX ONepaLmii KNMeHT foMKeH NPUHATD
BCe HeobxogMmble Mepbl ANA NOAYYEHUA YeTKoro npeacTasneHua o060 Bcex
KOMWCCMOHHBIX U UHbIX cbopax, KoTopble byayT B3MmaTbea ¢ KaneHTa. Pasmepb! Takux
c60pPOB MOTYT BbIYUTATLCA U3 YMCTOU NPUBLIAKM KaneHTa (Mpu HaAnuMmM TakoBoOW) nau
yBenmMumnBaTb pacxoapbl KaneHta.

5.32 PUCK HeLOCTUKEHUA NHBECTULMOHHBIX Liesieit - PUCK NOTepb, BOZHUKAKOLWMUX B
CBA3W C HeJoCTMKeHeM KNMeHTOM CBOMX MHBECTULIMOHHbIX Lienew.

5.33 HeT HWMKaKol rapaHTMM B TOM, YTO COXpPaHEHWEe U yBe/UYeHWe KanuTana,
KoToporo KnueHT xoder fobutbcs, byaer AOCTUTHYTO. KNMEHT MOXKET noTepATb YacTb
WAWM BECb KanwuTaj, B/IOXKEHHbIM B onpefeneHHble ¢GUHAHCOBblE aKTUBbl. KaneHT
NONHOCTbIO OTAaeT cebe OT4eT O pPUCKAX MO CMbICAY HACTOAWEro MyHKTa,
CaMOCTOATE/IbHO OCYLLEeCTBAAET Bbl6OP TUMA NOPYYEHUIn HAa COBepLUeHWEe CAENOK C
$MHAHCOBbIMM aKTUBAaMM U UX NapameTpoB, HauAydwum 0B6pa3om OTBEYAIOLWMX ero
Lenam 1 3ala4am MHBECTUPOBAHUA, U CAMOCTOATE/IbHO HECEeT OTBETCTBEHHOCTb 3a CBOW
BbI6OP.

5.34 PuUcku, cBA3aHHble C  pgeicTBuamu/6espgencTemem  TpeTbUX AL, -
dYyHKUMOHUPOBaHME UMHAHCOBBIX PbIHKOB MpegnonaraeT AeATenbHOCTb  paja
npodeccMoHaNbHbIX YYAaCTHUKOB PbIHKA LEHHbIX Bymar v WHbIX IOPUANYECKUX NUL,
ABNAIOLMXCA TPETbMMU AULAMM NO OTHOWeHUo K KomnaHuu, oAHAaKo, ucnonHeHue
06A3aTeNbCTB MO CAE/NKamM B HEKOTOPbIX CAy4YasX MOXKeT 6biTb HeBO3MOXKHO 6e3
OCYLLECTBNEHUA TaKMMKU TPETbUMU NLAMW  ONpefeNieHHbIX HPUANYECKUX U
daKkTMyeckux  geictemin  (Hanpumep,  aeicteusa/6esgeiicteus perynaTopos,
perncTpaTopoB, Aen03UTapueB, MHbIX ML). B yKasaHHbIX CAy4Yasx Cyw,ecTByeT PUCK
HEeBO3MOXHOCTN CBOEBPEMEHHOro UCNONHEHUA 06A3aTeNbCTB NO CAENKAM.

5.35 PucK coBeplieHuns caenok, NpuBoAALLMX K HEMOKPLITOW NO3NLKUK - B pe3y/ibTaTe
COBepLIeHna CAeNOoK, NPUBOAALLMX K HEMOKPLITOM MO3WULMU NPOUCXOAUT yBEAUYEHUE
pa3MepoB BbllenepeyncieHHbIX PUCKOB 3@ CYET TOrO, YTO BEAMYMHA MPUBAEYEHHbIX
CpeAcTs (AeHeKHbIX CPeacTs U/vuam LeHHbIX Bymar), npesbilwaet cobCcTBeHHble CpeacTBa
Knventa u npu HebnaronpuatHOM ana KaneHTa M3MEHEeHUWM PbIHOYHBIX LeH obbem
noTepb MOKET CPABHATLCA UM AaXKe MPEBbICUTb Pa3mep CPeACTB, MPUHUMAEMbIX AR
pacyeta ypoBHA MapKu, 4TO NPUBOAMT K MOTEpe YacTu UAW BCeX CPeACTB (aKTUBOB)
KnvenTa. Take npu cosepweHMn KAMEeHTOM CAEeNoK, NPUBOAALLMX K HEMOKPbLITOM
nosuumuu, y KnneHta BO3HUKAIOT cneaylolme A0NoAHUTENbHbIE BUABI PUCKOB.

situation, the Client will be able to force the execution of the Transaction,
however, it will require additional time and financial costs.

5.24. Interest risk or interest rate risk — the risk (possibility) of financial
losses arising from adverse changes in interest rates. Interest risk may be
attributed to inconsistency of due (settlement) dates of claims and
liabilities, and non-uniform degree of claims and liabilities interest rates
changes.

5.25. Profit risk — the risk of indirect (incidental) financial damage (loss of
profit) as a result of non-implementation of the transaction or business
interruption (of counterparty to the transaction, emitter, or other).

5.26. Risk of electronic transactions - the risk of losses arising from the
use of a particular electronic trading system.

5.27. Operations (transactions) carried out through a particular electronic
trading system may differ not only from operations carried out by
traditional methods (i.e., in the presence of direct contact between the
seller and the buyer, the Client and the Company), but also from
operations carried out through other electronic trading systems. In the
event that the Client carries out certain transactions through any
electronic trading system, the Client will be exposed to the risks
associated with the operation of such system, including its software and
hardware. The result of any failure in the electronic system may be
incorrect execution of any Orders of the Client or non-execution thereof.
5.28. Risk of electronic document flow - the risk associated with the
possibility of losses in the exchange of messages between the Company
and the Client through electronic files using e-mail systems.

5.29. The use of insecure communication channels such as e-mail may
lead to unauthorized access of third parties to the received/transmitted
information, and therefore, the confidentiality of  the
transmitted/received information may be violated. Such circumstances
may lead to losses for the Company's Client, related to the misuse by third
parties of the information received about the transactions, operations
conducted by the Client, and information about the Client or his/her
assets.

5.30. Risk of fees and other charges - the risk of financial losses for the
Company's Client associated with full or partial ignorance of the Client
about the costs associated with the implementation of operations with
financial market instruments.

5.31. Before starting any operations, the Client shall take all necessary
measures to obtain a clear vision of all fees and other charges that will be
charged to the Client. Such fees may be deducted from the Client's net
profit (if any) or may increase the Client's expenses.

5.32. Risk of failure to achieve investment goals - the risk of losses arising
from the failure of the Client to achieve its investment goals.

5.33. There is no guarantee that the preservation and increase of capital
desired by the Client will be achieved. The Client may lose some or all of
the capital invested in certain financial assets. The Client is fully aware of
the risks within the meaning of this clause, independently selects the type
of orders for transactions with financial assets and their parameters that
best meet his/her goals and investment objectives, and is solely
responsible for the choice made.

5.34. Risks associated with the actions/inaction of third parties - the
functioning of financial markets involves the activities of a number of
professional participants in the securities market and other legal entities
that are third parties to the Company, however, the fulfillment of
obligations under transactions in some cases may be impossible without
the implementation of certain legal and actual actions by such third
parties (for example, the actions/inaction of regulators, registrars,
depositories, other persons). In these cases, there is a risk of impossibility
of timely execution of obligations under transactions.

5.35. Risk of transactions leading to an unsecured position - as a result of
transactions leading to an unsecured position, there is an increase in the
size of the above risks due to the fact that the amount of funds raised
(monetary funds and/or securities) exceeds the Client's own funds and in
case of unfavorable changes in market prices for the Client, the volume of
losses may equal or even exceed the amount of funds taken to calculate
the margin level, which leads to full or partial loss of the Client's funds
(assets). Moreover, when the Client makes transactions that lead to an
unsecured position, the Client shall have the following additional types of
risks.
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5.36 PUCK HeMcnonHeHMA NN YacTUYHOro MCNONHeHUA NopyyYeHna Ha coBeplleHne
CAENOK, NPUBOAALLMX K HEMOKPBITON No3unuum no ycmotpenunto KomnaHun. Cosepluas
CAENKY, NPUBOJALLYIO K HEMOKPBITOM No3uumMmn, KAMEeHT HeceT pUCK YBeIMYEHUA LieH Ha
LueHHble bymaru, nepefaHHble KnueHty. KnneHT o06s3aH BepHyTb LEHHble bymaru
HEe3aBUCMMO OT U3MEHEHMA UX CTOMMOCTU. [1pn 3TOM TeKyl,aa pPbIHOYHAA CTOMMOCTb
LEeHHbIX Bymar MOXeT 3HauuTesIbHO MPEBbICUTb UX CTOMMOCTb MPWU MEepPBOHAYaNbHOM
npogaxe.

5.37 CoBepliana cAenKky, NPUBOAALLYIO K HEMOKPbITOM no3uumu, KaveHT Hecer
LLleHOBOM PUCK KaK MO aKTMBaM, NpMoBpeTeHHbIM Ha COBCTBEHHbIE CPEACTBa, Tak U NO
aKTMBam, asAAlWmMMca obecneyeHnem obssatenbcts Knuenta nepes KomnaHwuei.
Takum 06pasom, BeNUUMHA aKTUBOB, MOABEPraloOWMUXCA PUCKY HebaaronpuaTHOro
M3MeHeHUA LeHbl, bonblue, Hexxenn npu obbI4HoN Toprosse. COOTBETCTBEHHO U YObITKM
MOTYyT HacTynuTb B 60/blIKMX pasmepax MO CPaBHEHUIO C TOProBAeil TO/MbKO C
Mcnonb3oBaHMeM cOBCTBEHHbIX cpeacTs KanenTa.

5.38 KnueHT 06a3yeTcA noaaepunBaTtb [OCTAaTOYHbIN YPOBEHb obecneyeHus CBOUX
obasatenbcTs nepen KomnaHuel, 4To B onpefeneHHblX YCNOBUAX MOMKET MoBieyb
HeobX0AMMOCTb 3aKNOYEHNA CAENOK NOKYNKKU/MPOAANKIN BHE 3aBUCMMOCTYM OT TEKYLLLETO
COCTOAHWA PbIHOYHBIX LLEH M TEM CaMbIM peasiv3aLmio PUCKOB NMOTEPU [0X04a, PUCKa
noTepu WHBECTUPYEMbIX CPEACTB WAW PUCK MOTEpPb, MPEBbILLAOWMUX UHBECTUPYEMYIO
cymmy.

5.39 Mpu HebnaronpuaTHom A KnneHTa ABUNKEHUM LLeH AN1A NOAAEPKAHMA YPOBHA
Map¥Ku B CAyYasnXx, peasyCcMOTPEeHHbIX BHYTPEHHUMU AOKYMeHTamn KomnaHum, nosnuus
KnvneHTa moxeT 6biTb NPUHYANUTENBHO 3aKpbiTa, YTO MOXKET MPUBECTU K peanunsalmu
pvcKa MoTepu [0X04a, PUCKA NOTEPU MHBECTUPYEMbIX CPeACTB WAM PUCKA NoTepb,
NPEeBbILIAIOLLMUX MHBECTUPYEMYIO CYMMY.

5.40 Puck coBeplueHMA onepauuii Ha CPOYHOM pPbIHKE - PUCK, CBA3AHHbLIA C
BO3MOXHOCTbIO MOTEPb MPU COBEPLUEHUMN CAENOK C MHCTPYMEHTAMU CPOYHOTO pbiHKa
(pbroyepchbl 1 onumoHbl).

5.41 Mpu onpefeneHHbIX CNOMMUBLUMXCA HA PbIHKE YCNOBUAX MOXKET CTaTb
3aTPYAHWUTENIbHBIM MM HEBO3MOMHbBIM 3aKpbiTUe OTKPbITOW no3uuun KaveHta. 3710
MOET MPOV3OWNTHU, HaNpumep, Koraa B CUay BbICTPOro ABUMKEHMA LeH Topru byayT
NPUOCTaHOB/EHbI UK OTPAaHUYEHDI.

5.42 MopyyeHus, HanpaBneHHble Ha orpaHnyeHune ybbiTka KnneHTta, HeobAsaTenbHO
orpaHuyaT ybbITKM KnneHTa 40 npeanonaraeMoro YpoBHA, Tak KaK B C/I0XKUBLLENCA Ha
pbIHKe CUTyaLMW MOXKET OKa3aTbCA HEBO3MOMKHbIM MCMONHUTb TaKoe MopyyYeHue no
OrOBOPEHHOM LieHe.

5.43 Hactoawum Komnanua npegynpexkgaetr KaveHTa, 4yto B onpepeneHHbIX
CNyyasx B LENAX MMHUMM3ALMKU PUCKA HEUCnoNHeHua o6A3aTeNbCTB Y4aCTHUKaMU
6UPKEBOW TOProBAN U UX KNNEHTAMK:

5.44 Toprosas cucTeMa MMeeT NPaBo NPUHYAUTENIbHO 3aKPbITb NO3ULMKN YHaCTHUKOB
M UX KNMEHTOB, MPUOCTAHOBUTb MW OFPAHUYUTL TOPTU;

5.45 KomnaHuuma umeeT npaBo MNPUHYAUTENbHO 3aKpbITb No3vumm KnuneHta u ero
K/MEHTOB;
5.46 Komnauusa uvmeeT npaBo [JaTb MNOpyYyeHUMe TOProBol cucTeme Ha

NpUHYyAUTENbHOE 3aKpbiTMe No3numin ceonx Knuentos. MMpu atom KauneHT moxer
Hefononyunts npubbinb, AM6O MNoHecT yb6bITKU. B 3aTom cnyvae Komnawua — He
KomneHcupyeT KAneHTy He0nony4eHHyo npubbinb, 1M60 yObITOK.

5.47 HacTtosawmm KomnaHua obpaliaeT BHMMaHMe KAneHTa Ha To, YTO KOTMPOBKM Ha
pbIHKE $bIOYEPCHBIX U OMUMOHHBIX KOHTPAKTOB MOTYT 3HaUUTENbHO U3MEHATHCA KakK B
TEYeHWe [HA, TaK U OT OAHOrO TOProBOro AHA K Apyromy. Beuay 3Toro, Bce CNOpHble
BOMPOCHI, BO3HMKAOLWME NPU TOprosae ¢pboUYepCHbIMU U OMNLMOHHBIMU KOHTPAKTamMu,
cnepyert pellatb HesameUTeNbHO.

5.48 PUCK AaBnAeTcA HEOTbeMNEMOW 4acTbio Nt06Or0 MHBECTULMOHHOIO npoLiecca.
Yem 6onble enaemblit goxoad, Tem Gonblue pUCK MHBECTUUUIA B LEeHHyo bymary.
MHBecTop, BbiGUpalOWMili 6e3puUCcKoBble WAM Mano PUCKOBAHHbIE WHCTPYMEHTbI
BNIOMKEHWA, MPAKTUYECKM HE WMMEET LIAHCOB MONYYUTb BbICOKMI Aoxoa. WHeecTop,
NpUHUMatoLWKMi 6onee BbICOKYIO CTENeHb PUCKA, BrMpaBe OXMAaTb 6osee BbICOKMX
AVBUAEHAOB OT CBOUX B/IOXKEHUN.

CyuiecTByeT 60/1bLLOE KONIMYECTBO BUA0B MHBECTULIMOHHBIX PUCKOB, KOTOPbIE UHBECTOPY
HeobxoAMMO yUMTbIBaTb NPU BbIGOpe U TOpProsae LeHHbIMYU Bymaramu. Mbl nepeuncavm
Hanbonee ABHbIE U CYLLECTBEHHbIE U3 HUX.

5.49 JKOHOMMYeCcKMe pucku — obycnaBamBaloT  HectabunbHOCTb  obuieit
SKOHOMWYECKOW CUTYyauuM U ee MOABEPKEHHOCTb 4YacTbiM U PagMKanbHbIM
U3MEHEHMUAM. ITO MOTYT BbITb, HaNpPUMep, Takue GaKTOpPbl, KaKk OTCYTCTBME HAAEKHOMN
3aKoHoZaTeNbHoM 6a3bl, cNabo pasBuTan PbIHOYHAA U SKOHOMUYECKan MHPPACTPYKTYPa,
BbICOKMI YPOBEHb MOHOMOAM3ALMM B pAAE CEKTOPOB 3SKOHOMWUKM, cnaboe
rocyapCTBEHHOE PeryMpoBaHUe SKOHOMMUKU U BbICOKWI YPOBEHb rocyapCTBEHHOIO
ponra.

5.50 PbIHOYHbIE PUCKM — PUCKM YHACTHUKOB MHBECTULIMOHHOMO NPOLLECCA, CBA3AHHbIE
¢ HebnaronpuATHbIM GYHKLUMOHUPOBAHMEM PbIHKA B TEYEHWE A/IMTENbHOro nepuoaa
BPeMeHMU. PbIHOYHbIE PUCKM TECHO CBA3AHbI C TAKUMMU PUCKaMU KaK PUCK MHPAALMM, PUCK
M3MEHEHWA BaNIOTHOTO Kypca U NONUTUYECKUIA PUCK.

5.36. Risk of non-execution or partial execution of an Order for
transactions leading to an uncovered position at the Company's
discretion. By making a transaction resulting in an unsecured position, the
Client bears the risk of an increase in the prices of the securities
transferred to the Client. The Client is obliged to return the securities
regardless of changes in their price. At the same time, the current market
value of the securities may significantly exceed their value at the initial
sale.

5.37. When making a transaction that leads to an unsecured position, the
Client bears price risk both on assets acquired through his/her equity
funds and on assets that are collateral for the Client's obligations towards
the Company. Thus, the price of assets exposed to the risk of adverse price
changes is greater than in normal trading. Accordingly, losses can occur in
large amounts compared to trading only with the use of the Client's equity
funds.

5.38. The Client undertakes to maintain a sufficient level of security of its
obligations towards the Company, which in certain circumstances may
lead to the need to enter into purchase/sale transactions, regardless of
the current state of market prices and thus the implementation of the
risks of loss ofincome, the risk of loss of invested funds or the risk of losses
in excess of the invested amount.

5.39. In case of prices dynamics unfavourable for the Client in oder to
maintain the margin level stipulated by internal documents of the
Company, the Client's position can be forcibly closed, which may lead to
the risk of income loss, risk of loss of invested funds, or the risk of losses
exceeding the invested amount.

5.40. Risk of conducting transactions in the futures and options market -
the risk associated with the possibility of losses when conducting
transactions in derivatives market (futures and options).

5.41. Under certain market conditions, it may be difficult or impossible to
close Client's open position. This may happen, for example, when trading
is suspended or restricted due to rapid price movements.

5.42. Orders aimed at limiting the Client's loss will not necessarily limit
the Client's losses to the expected level, since in the current market
situation it may not be possible to execute such an order at the agreed
price.

5.43. The Company hereby warns the Client that in certain cases, in order
to minimize the risk of nonperformance of obligations by exchange
trading participants and their clients:

5.44. The trading system may forcibly close the positions of participants
and their Clients, suspend or restrict trading;

5.45. The Company may forcibly close the positions of the Client and his
clients;

5.46. The Company may instruct the trading system to forcibly close the
positions of its Clients. In this case, the Client may receive less profit then
due or suffer losses. In this case, the Company does not compensate the
Client for the lost profit or losses.

5.47. The Company hereby draws the Client's attention to the fact that
quotations on the futures and options contract market may vary
significantly both during the day and from one trading day to another. In
view of this, all disputes arising from trading futures and options contracts
should be resolved immediately.

5.48. Risk is an integral part of any investment process. The greater the
desired income, the greater the risk of investing in a security. An investor
who chooses risk-free or low-risk investment instruments has almost no
chance of getting a high income. An investor taking a higher degree of risk
may expect higher dividends from his investments.

There are many types of investment risks that an investor needs to
consider when choosing and trading securities. The most obvious and
significant of them are listed below.

5.49. Economic risks contribute to the instability of the general economic
situation and its susceptibility to frequent and radical changes. These may
include, for example, factors such as the lack of a reliable legal framework,
poorly developed market and economic infrastructure, high level of
monopolization in a number of sectors of the economy, weak state
regulation of the economy and a high level of government debt.

5.50. Market risks - the risks of participants in the investment process
associated with the unfavorable functioning of the market over a long
period of time. Market risks are closely related to such risks as inflation
risk, exchange rate risk and political risk.
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5.51 Puck nHbnaumm 3aknovaeTca B ToM, YTO MHONALMA MOMXKET CBECTU HA HET UK
[aKe NPeBbICUTb Pa3mepbl 40X0A4a, NOAYYEHHOTO MO NPOLEHTaM.

5.52 MoAUTUYECKMIA PUCK — PUCK HEBNArONPUATHLIX MU3MEHEHUI B MOUTUYECKON
CWUTyaumu B cTpaHe. BoiHa, cMeHa pyKoBOACTBA CTPaHbl, NPUHATUE 3aKOHOB, HETAaTUBHO
B/IMAIOLLMX Ha MHBECTULMOHHBIW KNMMAT — BCe 3TU GpaKTOpbl MOTYT NOBAUATH Ha pasmep
n/vau ycnosmsa BbINaaThl AMBUAEHAOB.

5.53 Hanorosbli puUCK — PUCK TOTO, YTO U3MEHEHME B HAJIOTOBOM 3aKOHOZATE/bCTBE
NOBNEYET CHUKEHWUE [OXOLHOCTM aKTUBOB.

5.54 OTpacneBble PUCKM — CBA3AHbl C HebnaronpuATHbIM GYHKLUOHUPOBAHMEM
onpeaeneHHoN OTPaCcAU, YTO HENOCPEACTBEHHO CKa3bIBAETCA HA AEATENIbHOCTM 3aHATbIX
B Hell KOMNaHMWM, a 3HAYMT M Ha NOKa3aTeNAX CTOMMOCTM NPUHALNEKALLMX UM aKUUIA.
YacTo HeraTMBHOE COCTOAHME TaKOW OTpacAu MepefaeTcd KOMMNAHMAM U3 APYruX,
3aBMCUMBbIX OTpacieil.

5.55 PUCKM KOMMaHUM — Komnnekc ¢aKTopoB, CBA3AHHbIX C [AEATe/bHOCTbIO
KOHKPETHOW KOMMaHUW. MOXeT OKa3aTbCA TaK, YTO KOMMAHWA, aKLMK KOTOPOi KaneHT
npuobpen, He UMeeT BO3MOMXKHOCTU PAcNNaTUTLCA MO CBOMM A0ArAM, MU PYKOBOACTBO
KOMNaHuM B LEeNoM 6bl10 CTONb HEIPDEKTUBHBIM, YTO BNOMKEHHbIA B Hee KanuTtan
3HauMTeNbHO ObecLeHuacs.

5.56 TexHWYecKne pUCKM — NPU UCMONb30BAHUN INEKTPOHHBIX BPOKEPCKUX cucTem
CYLLECTBYIOT PUCKN HAaPYLLEHWA 3N1EKTPOCBA3N, HECAHKLMOHMPOBAHHOIO A0CTyNa, cboes
B paboTe annapaTHbIX U NPOrpaMMHbIX CPEACTB.

KNMeHT camocToATeIbHO HeCeT PUCKU BO3HUKHOBEHUA Y HEro yObITKOB, BO3HUKAIOLLMX
BC/EACTBME HEUCMONHEHUA MopyyYeHUn KnmeHTa, oTcyTcTBUA Y KAneHTa BO3MOXKHOCTU
HanpaBuTb TOProBOE WM HeToprosoe nopyyeHne KomnaHuM MAM CBA3AHHBIX C
nonyyeHvem KnveHTOM HeMo/sHOWM, HETOYHON WAN HEecBOEeBPEMEHHO MOCTYyNUBLLEW
MHGOPMaLMKM, B TOM YMC/IE eC/IU TaKMe OTCYTCTBME BO3MOXKHOCTM HanpasuTb KomnaHum
nopy4yeHune, HeucnonHeHne u/mam y6oITkM cTanm cnegctevem (i) asapum unm cboes B
pabote nporpammHoro obecneyeHns KaneHta nam KomnaHum, KOMNblOTEPHbIX cETEN,
CUNOBbLIX 3NEKTPUYECKMX CeTell WM  CUCTeM 3/IeKTPOCBA3W, HEenocpeAcTBEHHO
ncnonb3yembix ANA npuema nopyyeHuin KnneHta mam obecneyeHuna MHbIX npoleayp
TOProB/u LeHHbIMM Bymaramu; (ii) cboeB B TeneKOMMYHWKaUMOHHOM 060pya0BaHMMU
Knuenta unu Komnanuu; (iii) cboes u 3apepek B goctyne K ycayram KomnaHum yepes
3N1EKTPOHHYIO CUCTEMY WU UHbIE TOProBble cUCTeMmbl; (iv) MPOHUKHOBEHUS B TOProBble
cucTembl TpeTbUx aul; (v) npecTynHoro 3noynotpebieHus Nobbim TPEeTbUM ULOM
poctynom K ycayram  Komnawuu;  (vi)  MHbIX  pelcTBMM M 0BCTOATENLCTB,
HENnoAKOHTPObHbIX KomnaHuw; (vii) 4eicTBMIA TPEeTbUX UL, B TOM YUC/IE OPraHM3aLMK,
obecneynBaloLWMX TOProBble M pPacYETHO-KAMPUHIOBblE Npoueaypbl (opraHusaTopbl
TOprosnu, BUpPXKK, pacyeTHble Aeno3nTapuu, pacyeTHble opraHusauun u T. A4.); (viii)
nonyyeHus KAMEHTOM HETOYHOW, HEMoNHOM WAM HEeCBOEBPEMEHHO MOo/y4YeHHOW
MHPOPMaUMKM B pesynbTaTe OBCTOATENbCTB, YKasaHHbIX B nognyHktax (i) — (vii)
HaCTOALLLero NyHKTa.

5.57 PUCKM NpW 3aKNOYEHUWM CAENOK C HEMOAHbLIM MOKPbITUEM/MAPKUHANbHbBIX
caenok — KnveHT noasepraerca [AOMNONHUTENbHbIM pUCKam: OT KaveHTa MoOeT
notpeboBaTbCA LOBHECEHWE AEHENKHbIX CPeACTB  M/MAM  LeHHbIx bymar Ha
Map¥KMHaNbHbIN cyeT KnveHTa, ecnn ypoBeHb obecneyeHns No 3TOMy cyeTy nagaer
HW)KE YCTaHOBNEHHbIX npefenos; KomnaHwa MoOXeT peanu3oBaTb LEeHHble bymaru
KnveHTa uam ncnonb3oBaTth €ro AeHeXKHble CPeAcTBa AR MOKPbITUA 3a4,0/KEHHOCTH,
npu atom KomnaHua MOXeT OCyWecTBUTb TaKoe MoralleHue 3afo/KeHHOCTU 6e3
npesBapuUTeNbHOTO yBeaoMaeHna KaneHTa; npu nageHumn Kypca LeHHbIX bymar uau
pocTe Kypca LUeHHbiXx 6ymar KaueHT, MCnonb30BaBWMIA COOTBETCTBEHHO 3aemHble
LEHEeXHble CPeacTBa MW LeHHble bymarn ona OcyLLecTBAEHUA NOKYMKU C HEMONHbIM
NOKPbLITUEM MW MPOAANKM KC HEMONHBIM NMOKPbITUEMY», HECET 3HAaUYMTeNbHO Honblve
notepu, 4yem KAMeHT, He UCNONb30BaBLUMIA 3aeMHble CpeacTBa.

5.58 KNneHT npusHaeT, 4To A0CTOBEPHOCTb Nt06ON MHOOPMALMU B OTHOLIEHUU
Nt060ro KOHKPETHOTO 3IMUTEHTA U (MNK) NOBbIX KOHKPETHbIX LLEeHHbIX Bymar, CPOYHbIX
KOHTpaKTOB, KOTOpylo KomnaHua npegoctasnseT KnueHTy, He ygoctoBepserca
KomnaHuel, n KomnaHua He faeT HUKaKUX rapaHTuii U He MPUHUMAET Ha cebs HUKaKoW
OTBETCTBEHHOCTU B CBA3M C TOYHOCTbIO WM MONHOTOW TaKoM MHPOpMaLMK, a TaKKe
NtobbiX peKoMeHAaumi, AaHHbIX KomnaHuein KaneHTy.

5.59 KomnaHusa pekomeHayeT KnueHTy 3a CBOW CYeT Mo/AyyaTb perynspHble
KOHCy/NbTauumM No Bonpocam ¢GWHAHCOB, HaNoroB W nNpasa Yy CheLuanucToB
COOTBETCTBYIOWEN KBaNMPUKaLUMKU B CBA3M C PUCKaMM, BO3HUKAOWMMKU B Xone
OCYLLLeCTBNEHUA CAENOK NN B CBA3WN C HUMM, 0 3aK/IOYEHUA TaKUX CAENOK.

5.60 KAneHT 3aaBnseT, 4To OH 06/71afaeT A0CTAaTOUYHbIM OMbITOM A/ TOrO, YTOObI
OLEHUTb PUCKM, CBA3AHHbIE C €r0 UHBECTULMAMM B LeHHble Bymaru, u/unu noayuumn
COOTBETCTBYIOLLME KOHCYNbTALMM Y CMEeLnanncTos, uMeeT GUHAHCOBbIE BO3MOXHOCTU
ONA HeceHUA YObITKOB, CBA3AHHbIX C TAaKMMMW PUCKaMW, U COMNACEH HECTU BCe Takue
PUCKM, BO3HUKAIOLLME B CBA3U C €r0 MHBECTULMAMM B LieHHble Bymaru, BKNOUaA PUCKM,
CBA3aHHbIE C OCYLLEeCTBIEHNEM UHBECTULMIA NPU NOMOLLM INEKTPOHHbIX CPeACTB CBA3N
Yyepes ceTb MHTepHeT.

5.61 KnveHT npusHaeT, uyto B 0boe Bpema HeceT  UCKAYUTENbHYIO
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb 3a NPOBeAEeHNe He3aBUCMMOTO aHan3a U OLEHKU

5.51. Inflation risk consists in the fact that inflation may nullify or even
exceed interest income.

5.52. Political risk — the risk of adverse changes in the political situation in
the country. War, change in the country's leadership, adoption of laws
that adversely affect the investment climate - all these factors can affect
the amount and/or terms of dividend payments.

5.53. Tax risk — the risk that a change in tax legislation will result in a
decrease in the return on assets.

5.54. Industry risks - the risks arising from poor functioning of a certain
industry sector which directly affects the activities of the companies
engaged in it and therefore the price of the shares owned by them.
Negative state of such industry sector is often carried from other
dependent sectors.

5.55. Company risks — a set of factors related to the activities of a
particular company. It may be that the company, in which the Client has
acquired shares, is unable to pay off its debts, or that the management of
the company as a whole has been so inefficient that the capital invested
in it has depreciated significantly.

5.56. Technical risks - when using electronic brokerage systems, there are
risks of telecommunication disruption, unauthorized access, failures of
hardware and software.

The Client alone bears the risk of incurring losses arising from failure to
execute the Client's order, absence of a possibility for the Client to send
trade or non-trade order to the Company or associated with the Client's
receipt of incomplete, inaccurate or untimely information, including if
such inability to send an order to the Company, failure and/or losses
resulted from (i) accidents or failures in the Client's or Company's
software, computer networks, power electric networks or
telecommunication systems that are directly used for receiving Client's
orders or providing other procedures for trading securities; (ii) failures in
the Client's or the Company's telecommunications equipment; (iii)
failures and interruption in access to the services of the Company through
the electronic system or other trading systems; (iv) penetration into
trading systems of third parties; (v) abuse by any third party of access to
the services of the Company; (vi) other actions and circumstances beyond
the control of the Company; (vii) acts of third parties, including providers
of trading, clearing and settlement procedures (organizers of trade, stock
exchanges, settlement depositories, settlement organizations, etc.); (viii)
the Client's receipt of inaccurate, incomplete or untimely information as
a result of the circumstances referred to in subclauses (i) — (vii) of this
clause.

5.57. Risks in case of incomplete coverage/margin transactions - the
Client is exposed to additional risks: the Client may be required to
additionally contribute cash and/or securities to the margin account of
the Client, if the level of collateral in that account falls below the preset
limits; the Company may sell the Client's securities or use its cash to cover
the debt, the Company may make such repayment without prior notice to
the Client; in case of securities rate fall or growth the Client, who used,
respectively, borrowed cash or securities for purchase, with partial
coverage, or the sale "with incomplete coverage" carries a much greater
loss than the Client, not using borrowed funds.

5.58. The Client acknowledges that the accuracy of any information in
relation to any particular emitter and/or any particular securities, futures
contracts that the Company provides to the Client is not verified by the
Company, and the Company makes no guarantees and assumes no
responsibility in connection with the accuracy or completeness of such
information, as well as any recommendations given by the Company to
the Client.

5.59. The Company recommends that the Client, at his/her own expense,
obtain regular financial, tax and legal advice from suitably qualified
specialists in connection with the risks arising in the course of or in
connection with transactions before entering into such transactions.
5.60. The Client declares that he/she has sufficient experience to assess
the risks associated with the investments in securities and/or has received
appropriate advice from specialists, has the financial capacity to bear
losses associated with such risks, and agrees to bear all such risks arising
in connection with his/her investments in securities, including risks
associated with investments made by electronic means of communication
via the Internet.

5.61. The Client acknowledges that at any time he/she is solely
responsible for carrying out an independent analysis and assessment of
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PUCKOB, YKasaHHbIX B HacToawen J[eknapaumu. KomnaHMAa He HeceT HUKaKUX
06s3aHHOCTEN MO NPEeAOCTaB/AEHMUIO TaKOTO aHaNM3a WAM OLEHOK M HEe HECeT 3a HWX
HUKAKOM OTBETCTBEHHOCTM.

5.62 KnneHT ocBesomneH 06 OrpaHWYEHUAX, YCTAHOB/IEHHbIX MNPUMEHUMbIM
33aKOHOZATE/IbCTBOM B OTHOWEHWWM UEHHbIX 6ymar u (ManM) MHbIX GUHAHCOBBIX
VHCTPYMEHTOB, MpeAHa3HaYeHHbIX A/1A  KBa/MOULMPOBAHHbBIX MHBECTOPOB, W
0COBEHHOCTAX OKasaHMA YCAYyr KBa/MOULMPOBAHHBIM MHBECTOPAM, a B C/yyae, eciun
KnneHT — ¢usmnyeckoe nunUO, TakkKe O TOM, YTO GU3MYECKMM AULAM, ABAAIOLMMCA

BNAZENbLUAMM  LEeHHbIX bymar, npefgHasHaueHHbIX 418 KBaAUPULMPOBAHHbIX
MHBECTOPOB.
6. Jeknapayus o puckax, cesA3aHHbIX € UCMOAb308AHUEM

OdeHexHbix cpedcme Knuenma e uHmepecax KomnaHuu

6.1 MpuMeHMMOe 3aKOHOAATENbCTBO TpebyeT XpaHUTb AEeHEeXHble CPeacTsa,
nepegaHHble KnveHTom KomnaHuMM, a TaKkKe [eHeXHble CpeacTBa, NoJyYeHHble
KomnaHuveih B pe3ynbrate coBepweHus KAnMeHTOmM Toprosbix onepauui, Ha
creunanbHoM 6poKepcKom cyeTe, OTAe/NbHOM OT cObBCTBEHHOro H6aHKOBCKOro cyerta
KomnaHuu, 4To UCKAOYAET PUCK 06paLLeHUs Ha HUX B3bICKAaHWA MO 06sA3aTeNbCTBAM
Komnanuu.

6.2 [eHexHble cpeactBa  KauveHTa 6yayT  HaxoguTbCa Ha  cneuuanbHOM
H6poKepcKkom cyeTe BMECTe CO CPeacTBamu Apyrnx KAMeHTOoB, YTO MOXKET CO34aTb PUCK
obpallleHMsA Ha HUX B3bICKaHWUA No obsA3aTenbcTBam Apyrux KaneHTos. [ UCKNOYEHUA
YKasaHHOro pucka KnuneHT mokeT notpeboBatb oT KomnaHuWM XpaHWUTb AEHEeXHble
cpeactBa KaneHTa Ha oTaenbHOM cneuunanbHoM Bpokepckom cyete, He 06beanHAA UX C
AEHEXHbIMU cpeacTBamu apyrnx KnveHToB. B cnyyae xpaHeHWA JeHeXHbIX cpeacTs
KnveHTa Ha oTaenbHOM cneumanbHOM Bpokepckom cyeTe KOMNaHUsA MOXKeT B3MMaTb
AOMNONHUTENbHOE BO3HArpaXkAeHne B MNOPAAKE W HA YCNOBMAX, YCTAHOBJEHHbIX
PernameHTom.

6.3 KomnaHus oba3aHa ucnonHwWTb TpebosaHue KnneHTa o Bo3BpaTe AeHEXHbIX
CpeacTs, BK/AKYAA BallOTy, CO CheuuanbHoro OpOKepCcKoro cyeta B CPOKM,
npefycMmoTpeHHble PernameHtom, Ho npu 3tom Komnawua BnpaBe yaepatb u3
BO3BpaLLLAEMbIX JeHEXHbIX CPeACTB CBOE BO3HArpa*KAeHNe 1 nHble CpeaCcTBa, KOTOPYHO
KnueHT 06a3aH ynnatute KomnaHum Ha OCHOBaHMM BpOKepPCcKoro Uan MHOro AoroBopa,
3aKnto4eHHoro ¢ KomnaHuen.

6.4 Ecnu BpoKkepckuii gorosop npegoctaBnser KomnaHuM npaBo MCNonb30BaTbh
LeHexXHble cpeacTBa KAneHTa B CBOMX MHTEpecax, OHO MOXEeT 3aUMCIATb UX Ha CBOW
cobCTBEHHbI BGAaHKOBCKMI CYET, a TaKKe WCMNonb3oBaTb WX [ANA  UCMONHEHUA
06A3aTeNbCTB U3 CAEMOK, COBEPLUEHHDbIX 3@ CBOI COBCTBEHHBIN, 1MH0 MCNONb30BaTH UX B
KayecTBe obecneyeHunn yKaszaHHbIXx 06A3aTeNbCTB.

6.5 Mcnonb3ya geHexHble cpeacTBa KaneHTa B cBonx MHTepecax, bpokep gonxeH
rapaHTMpoBaTb KNAMEHTY MCNONHEHME ero NOpPyYeHUI 3a cYeT YKasaHHbIX JeHeXHbIX
CpeAcTB MW UX BO3BPAT MO ero TpeboBaHuio.

6.6 KnuneHnty cnepyetr BHMMaTeNbHO O3HAaKOMMUTbCA C NpPoeKTom bBpokepckoro
[0roBOpa 4/1A TOro, YTOBbl OLLEHUTb, KakK1Me NONHOMOUUA MO UCMONb30BAHUIO AEHEKHbIX
cpeacts KnueHta 6yaer umetb KomnaHuA, KakoBbl MpaBuaa MX XPaHeHWs, a TaKKe
BO3BpaTa.

7. Aeknapayua o puckax, C8A3aHHbIX C coemeweHuUem
KomnaHueli pa3nu4Hbix 8u0oe npogeccuoHanbHoli desmenbHocmu,

npogpeccuoHanvHoli  desmenabHOoCMU € UHbIMU  eudamu
dessmenbHOCMU
7.1 Moa puCKamu  COBMELLEHMA  PasiWYHbIX  BUAO0B  MpodeccuoHanbHow

AEATeNbHOCTU Ha PbIHKE LLeHHbIX Bymar, B LLenax HacToALero JOKYMeHTa, NOHUMaeTca

BO3MOKHOCTb HaHeceHUA ylwepba KnmeHTy KomnaHun BcneacTeume:

. HenpaBoMepHoro MCNonb30BaHUA COTpyAHUKamMu Komnanuu,
OCYLLLECTBAALWMMU NPODECCMOHANBHYIO [AEATENIbHOCTb Ha PbIHKE LeHHbIX
b6ymar, KoHduaeHUMANbHOM WHbOPMALMM NpU NPOBEAEHUWM onepauumi
(caenok) Ha pbiHKe LeHHbIX bymar;

. BO3HWKHOBEHUA KOHPAMKTa MHTEPEecOB, @ MMEHHO, HapylleHUA NpuHUMNa
npuopuTeTHOCTM WHTepecoB KnueHTa KomnaHuuu, nepes  WHTepecamu
KomnaHuu, KoTopble MOryT NPUBECTU B pe3ynbTaTe AeicTBuit (6e3neicTeuns)
KomnaHuu U1 ero COTPYAHUKOB K YyBbITKam u/van  HebaaronpuaTHbIM
nocneacTsnam gna Knnenta Komnanuu;

. HenpaBoOMEepHOro W/MAWM HEeHaAsexKallero WMCnoNb30BaHUA WHCaMAepCcKoM
MHbOpPMaLMK, NONYYEeHHOW B CBA3M C OCyliecTBAeHMeM NpodeccroHanbHom
[eATeNbHOCTH;

. NPOTMBOMPABHOIO  PACMOPAXKEHUA COTPYAHUKaMM KOMMaHWM  LeHHbIMU

6ymaraMm u LeHeXHbIMM CpeacTBamMu KnnenTa;

the risks specified in this Statement. The Company assumes no obligation
to provide such analysis or estimates and assumes no responsibility for
them.

5.62. The Client is aware of the restrictions established by the applicable
legislation in respect of securities and/or other financial instruments
intended for qualified investors, and the peculiarities of providing services
to qualified investors, and if the Client is an individual, also of the fact that
individuals who are owners of securities intended for qualified investors.

6. Risk Disclosure Statement regarding the risks
associated with the use of the Client's monetary funds in

the interests of the Company

6.1. Applicable law requires that the monetary funds transferred by the
Client to the Company, as well as the monetary funds received by the
Company as a result of the Client's trading operations, shall be kept in a
special brokerage account separate from the Company's own Bank
account, which eliminates the risk of forfeiture on the Company's
obligations.

6.2. The Client's monetary funds will be kept in a special brokerage
account together with the funds of other Clients, which may create a risk
of foreclosure on the obligations of other Clients. To eliminate this risk,
the Client may require the Company to keep the Client's funds in a
separate special Broker account, without joining them with the monetary
funds of other Clients. If the Client's monetary funds are kept in a separate
special brokerage account, the Company may charge additional fees in
accordance with the procedure and under the conditions established by
the Regulations.

6.3. The Company is obliged to fulfill the Client's request to return the
monetary funds, including currency, from a special brokerage account
within the terms stipulated in the Regulations, but the Company shall
have the right to withhold from the returned funds its remuneration and
other funds that the Client is obliged to pay to the Company on the basis
of the Brokerage or other agreement concluded with the Company.

6.4. If the Brokerage agreement grants the Company the right to use the
Client's monetary funds in its own interests, it can credit them to its own
bank account, as well as use them to fulfill obligations under transactions
concluded on its own expense, or use them as security for such
obligations.

6.5. When using the Client's monetary funds in its own interests, the
Broker shall guarantee the Client the execution of his/her orders at the
expense of such funds or their return at his/her request.

6.6. The Client shall carefully acquaint himself/herself with the draft
Broker agreement in order to assess what powers the Company will have
with regard to using the Client's monetary funds, what are the rules of
their storage and return.

7. Risk Disclosure Statement regarding the risks
associated with the combination of different types of
professional activities, or of professional activities with

other activities by the Company

7.1. For the purposes of this document, the risks of combining different

types of professional activity in the securities market is understood as the

possibility of damage to the Company's Client due to:

. improper use of confidential information by representatives of
the Company engaged in professional activities in the securities
market during operations (transactions) in the securities market;

. conflict of interests, namely, violation of the principle of priority
of the interests of the Company's Client over the Company's
interests, which may result in losses and/or adverse
consequences for the Company's Client as a result of actions
(inaction) of the Company and its representatives;

. illegal and/or improper use of insider information obtained in
connection with the implementation of professional activities;

. unlawful disposition by the Company's representatives of the
Client's securities and monetary funds;

. illegal actions by the Company's representatives related to the
storage and/or accounting of the rights to the Client's securities;

. failure to provide (properly secure) the rights on securities of the

Company's Client;
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. OCYLLEeCTBNEHWUA COTPYAHMKamu KoOmMNaHuM NpOTUBOMNPABHbLIX AEWCTBUN,
CBA3AHHbIX C XPaHEHWEM M/WU/M YY4ETOM NpaB Ha LeHHble Bymarm KnueHTa;

. HeobecneueHus (HeHag/exauiero obecneyeHme) Npas No LeHHbIM Bymaram
KnneHta KomnaHwuu;

. HEeCcBOEBPEMEHHOTO (HEHAA/1EXKALLLETO UCTIONHEHNA) CAENOK,;

. Hef0CTaToOYHO NOIHOTO PACcKPbITUA MHGOPMALMK B CBA3M C OCYLLECTBIEHUEM

npodeccuoHanbHoOW AeATENbHOCTH.
Mpn coBMeWEHUN HECKONbKUX BUAOB MPOdEcCUMOHaNbHON AEeATeNbHOCTU UK
npodeccuoHanbHOW AeATENbHOCTU C UHBIMU BUAAMU AEATENIbHOCTU, CYLL,ECTBYET PUCK
BO3HWMKHOBEHWA HEAO0CTAaTOYHOCTM Kanutana AnAa UCTOSHEHUA BCex 06A3aTenbcTs Mo
B0O3BPaTy GMHAHCOBbLIX aKTUBOB.

8. YeedomneHue 06 ucnonvL308aHUU cneyuasnbHo20
6pokepckozo cuema
8.1 [eHexHble cpeactBa KnneHTa no bpokepckomy AOKYMeHTY, by ayT HaxoanTbes

Ha cueTe (cyeTax) KomnaHu (cneumanbHbix 6pPOKEPCKMX cueTax), OTKpbIToM KomnaHuein
ANA y4eTa AeHexHbIx cpeAcTB KnveHTa, BMecTe cO cCpeacTBaMu APYruxX KAMEHTOB
KomnaHnuu.

Mpu 3TOM 06bEeANHEHNE HAa OLHOM CYETE AEHENKHbIX CPeAcTB KaneHTa ¢ AeHeXHbIMU
cpeacTBaMu Apyrux KaveHToB KomnaHuM moKeT HecTu B cebe pUCK HEUCMONHEHUA
(3apmepKKkM mncnonHeHnsa) KomnaHueit nopyyeHus KnumeHTa Ha BO3BPAT AEHEXHbIX
CPeACTB UM NOKYMKY LieHHbIX Bymar, BbI3BaHHbIW BO3MOXHbIM OLUMBOYHbIM CIMCAaHUEM
KomnaHuel aeHexHbIx cpeacts KaneHTa no nopyyeHuto Apyroro kaveHta KomnaHuu, B
TOM uuncne, Bcneactaue cbos B paboTe COOTBETCTBYIOLLLETO NPOrpPaMMHOro obecneyeHns
WM OWNB KM COTPYAHMKA.

MHbopmauma o KpeauTHbIX OpraHM3aLMAX, Ha CYeTax B KOTOPbIX ByayT yunTbiBaTbCA
AeHexHble cpeacTsa KnneHTa, pasmelleHa Ha calite KomnaHum no agpecy ffin.bz.

8.2 Komnauus BnpaBe 6€3BO3Me34HO, a B CAyYasX, MNPeaycCMOTPEHHbIX
PernameHTOoM, BO3ME34HO WCMO/Mb30BaTb B COBCTBEHHbIX WHTEpPEecax [AeHeXHble
cpeacTea/ueHHble 6ymaru KnmenTta. KAMeHT HacToAlwmMM yBegomaseTcs, YTo KomnaHus
MOXKET 3aYNCNATb AeHEXHble cpeacTBa KaneHTa Ha coBCTBEHHbIN CYeT, B 3TOM C/yyae
pacyeTbl N0 CAEMKAM, 3aKN04eHHbIM KoMnaHwel Bo UCnoaHeHWe nopydeHuii Kaventa,
MOTYT OCYLLLECTBAATLCA HENOCPEACTBEHHO C cOBCTBEHHOTO cyeTa KomnaHuu. Mpu pabote
B pamMKax cneumanbHoro BGPOKEpCKOro cueta ¢ nepejayelt NpaBa MCMNO/Nb30BaHWUA
OeHEeXHbIX cpeacTB KomMnaHun y KAMEHTOB MOryT BO3HUKHYTb A0MOJIHUTENbHbIE
(cneunduueckme) pucku B YacTM HEMCNONHEHWUA (HEMNOIHOIO UAW HECBOEBPEMEHHOTO
MCMONHEHWA) TOProBbIX W/MAM  HETOProBbIX MNOPYy4YeHWUn B cuay ocobeHHocTeln
YHKLMOHMPOBAHMA cneumanbHbix 6POKePCKUX CUETOB.

9. O6pabomKa nepcoHanbHbIX OAHHbIX

9.1. B uenax ncnonHeHusa bpokepckoro gorosopa KomnaHua ocyuiecteiaeT 06 paboTky
NepCoHaNnbHbIX AdHHbIX KnueHta — ¢M3MH€CKOFO nnua, B TOM 4YUcne BKAKYEHHbLIX B
aHKeTy KnueHTa, nytem XpaHeHuna, cucrematusauum, HaKonneHuAa, YTOYHeHuA,
MCNONb30BaHUA, Nepegaydn onpegeneHHomy Kpyry vy, 6J'IOKVIpOBaHMﬂ, YHUUTOXKEHUA.
KnueHt BblpaXKaeT cornacue KomnaHuu B uenax ncnonHeHuAa Ll,oroaopa Ha nepuoa ero
AEﬁCTBMﬂ MU B TedyeHMe Tpex NneT nocne OKOHYaHuA ero AeﬁCTBMﬂ Ha 06p360TKy
nepCoHaNbHbIX AaHHbIX KnuenTta KomnaHuen YKa3aHHbIMU Bblle cnocobamu.

10. UHpopmupoeaHue KnueHma

10.1. B uenax ucnonHenua [orosopa obcnykuBaHua KomnaHua ocyliecTBaset
oTnpaBky SMS cooblieHnii Ha aBTOPU30BaHHbLIN TenedpoHHbIt Homep KnveHta u
3/1eKTPOHHBIX COOBLLEHMI Ha aBTOPU30BaHHbIN afpec SNEKTPOHHOM NouTbl KnneHTa.
10.2. 3akntouas Bpokepckuit gorosop, KAneHT noarsepkaaer KomnaHum ceoe cornacue
Ha nonydyeHne ot KomnaHuu cooblieHnit B ntoboit dpopme, copepiKalinx peknamy
OUHAHCOBLIX WHCTPYMEHTOB MAM ycayr KomnaHuu v ero adpduampoBaHHbIX AuL,.
Cornacve, M3N0XEHHOe B HACTOALEM NYHKTe, AeNCTBYeT B TeYeHMe BCero Cpoka
Aevicteua [loroBopa 06CNyKUBaAHUA U MOXKET BbITb OTO3BaHO NUCbMEHHbIM 3aABNEHUEM
KnneHnta.

. untimely (improper execution) of transactions;

. insufficient disclosure of information in connection with the
conduct of professional activity.

When combining several types of professional activity or professional

activity with other activities, there is a risk of insufficient capital to fulfill

all obligations to return financial assets.

8.  Notification on use of the special brokerage account
8.1. The Client's monetary funds under the Brokerage document will be
on the Company's account(s) (special brokerage accounts) opened by the
Company for accounting of the Client's monetary funds, together with the
funds of other clients of the Company.

Moreover, this unification in one account of the Client's monetary funds
with monetary funds of other clients of the Company may bear the risk of
non-performance (delayed performance) of orders of the Company's
Client for a return of monetary funds or purchase of securities, caused by
possible erroneous writing off by the Company of the Client's monetary
funds under the order of another Company's Client, including due to a
failure in the software or employee's errors.

Information about credit organizations at the accounts of which the
Client's monetary funds will be accounted for is published on the
Company's website at ffin.bz.

8.2. The Company shall have the right to use the Client's monetary
funds/securities in its own interests free of charge, and in cases stipulated
by the Regulations, for a fee. The Client is hereby notified that the
Company may transfer the Client's monetary funds to its own account, in
which case the settlements on transactions entered into by the Company
in pursuance of the Client's orders may be carried out directly from the
Company's own account. When working within the framework of a special
brokerage account with the transfer of the right to use the Company's
monetary funds, the Clients may have additional (specific) risks in terms
of non-execution (incomplete or untimely execution) of trading and/or
non-trading orders due to the peculiarities of the functioning of special
brokerage accounts.

9. Personal Data Processing

9.1. In order to perform the Brokerage agreement, the Company
processes personal data of Clients who are individuals, including those
included in the Client's questionnaire, by storing, systematizing,
accumulating, refining, using, transferring to certain persons, blocking,
destroying. The Client agrees to the processing of the Client's personal
data by the Company in the above-mentioned ways in order to perform
the Agreement for the period of its validity and for three years after its
expiration.

10. Notifying the Client

10.1. In order to perform the Service Agreement, the Company sends SMS
messages to the authorized phone number of the Client and e-mails to
the authorized e-mail address of the Client.

10.2. By entering into a Brokerage agreement, the Client confirms to the
Company his/her consent to receiving messages from the Company in any
form which contain advertising of financial instruments or services of the
Company and its affiliated persons. The consent set forth in this clause
shall be valid for the entire term of the Service agreement and may be
cancelled by a written application of the Client.




